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China is the world’s largest market for batteries (> half of all
batteries in use)
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The EU has set to grow their world market share to about
15% in 2030
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Batteries are the critical pillar in a fossil fuel-free economy
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Battery storage in the power sector was the fastest growing
energy technology in 2023
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Usage in vehicles and stationary energy storage has grown
exponentially in recent years 4
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( 202 1 ) Storage power capacity objectives

20GW 30 GW

Spanish Energy Storage Strategy
(2021)
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Two sectors drive demand for batteries and Energy Electric Vehicle
offer business opportunities
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Spain: European Leader in Energy Storage

Number of projects

Total
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100 2"d in Europe by number of projects

o  ERVINGFHEEEARENE=

34 in Europe by installed storage capacity

RSB / Source: EU Commission & Entec — Study on Energy Storage (2023) ICEX Espafia Exportacion e Inversiones



https://energycentral.com/system/files/ece/nodes/599859/study_on_energy_storage-mj0522375enn.pdf
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Spanish Automotive Industry
and Electric Vehicles
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The 2nd largest automaker in Europe and the 9t largest in the world

o 2023 PP A - AI8UAYR EFG0NEY R EFTEMHFH O £3K

89% of the vehicles and 60% of the auto-parts manufactured in Spain were exported worldwide in 2023

 FE: B 1000 1ZBRIT (S ERAE~ SIER 10%)

Turnover: more than 100 billion euros (10 per cent of GDP)

o BRI SRE~N G EAN T A CIEFHEAR10%

Innovation: Automotive industry accounts for 10% of all industrial investment in R&D&l

o MITFIEAEIREIEN KEERE

Spain is rapidly adaptlng to the new trends |n sustalnable moblllty 25 electric vehicle models will be manufactured in
Spain in 2024

ICEX Espana Exportacion e Inversiones
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Map of factories with models in production and awarded (2024)
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9 multinational brands with 17 plants

are established in the country.

Spanish plants manufactured 2.45
million vehicles in 2023

2024 25 REFREER
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25 electric vehicle models will be
manufactured in Spain in 2024
(13.2% of total production)
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OEMs in Spain Tier 1 companies in Spain
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Spain was the second preferred destination in Europe for new greenfield projects of multinational companies
in the last five years
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Jobs created

Destination Country EfJE Capex AAXH Projects T B il B fr Companies A 3]
Germany £E 12.279,6 194 16.386 138
Spain FE¥EZF 11.703,0 94 21.282 52
United Kingdom #%E 9.397,1 132 19.276 79
Turkey THH 4.894,4 95 10.521 82
Hungary %) 3.995,8 73 13.317 50
Slovakia #ri&fk5® 3.724,8 19 8.914 17
Poland E= 2.968,9 61 15.822 50
Serbia ZE/R%ET 2.763,5 37 18.391 30
France /A& 2.468,6 113 8.168 75
Russia fZ 2.133,2 31 11.890 28
Portugal & 1.233,6 25 3.536 22
Romania # 5L 1.207,9 39 9.464 31
Total 34 countries 2334 ME%K 67.558,6 1.143 192.323 651

ICEX Espana Exportacion e Inversiones
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Increased demand for batteries poses unique
E Investment opportunities in Spain

Sl Sl echicegl0 000 Ha1 - 28 3% W)

electric vehicles to maintain its = N S A=

position as a manufacturer in Europe /_LE % /@EBT\ /9\|‘ ::FZ

and 5 million on the road to meet EU Only 3% of the batteries for electric cars
emissions targets by 2030

are currently produced in Europe
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PERTE VEC is a Spanish government initiative aimed at transforming the automotive industry toward electric and connected
mobility. Its key points include:

1. RENME: 2T EFREA 43 (ZRITHARKRE, EAEBIAHNBAREFREIT 240 {ZEKTT,

1. Funding and Budget: The program includes a public investment of around €4.3 billion, aiming to mobilize a total of €24 billion
through public and private funding.

2. H B B FR:
1. (B HEHEBEENA BB S ZEE UL T A 7

—— N Sahva ) o J Transtermaciin y Reskioncia
2. BB, TEHIFTERRFEH = E NS
3. HERAEATIRIEIHHIRAR, BeEmMFHNRESET PERTE
2. Strategic Objectives: Para e'é‘é’;‘{;;‘gg
1. Boost the production of electric and connected vehicles in Spain. y Conectado.
2. Develop a national supply chain for batteries, components, and charging
systems.

3. Promote innovation and technology within the automotive industry to increase
Spain's competitiveness.

ICEX Espana Exportacion e Inversiones
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3. Bih T XIFAMMAERNEZBMESRE, DU O KE.

3. Main Components:
1. Encouragement of Electric Vehicle Demand: Incentives to increase electric vehicle sales in Spain.

2. Charging Infrastructure: Subsidies for the deployment of charging stations nationwide.
3. Battery Factories: Support for establishing battery production facilities within Spain to reduce

dependency on imports.
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There will be a fourth PERTE VEC call endowed with 1
billion euros in loans and 250 million euros in grants.

ICEX Espana Exportacion e Inversiones
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Direct financial aid

*Non-repayable grants:

+ 20% to 80% of eligible costs coverage for research,
technological development, innovation, and manufacturing
projects related to electric vehicles.

« These

« grants focus on key areas such as:

« Battery production.
» Development of connectivity systems.
» Creation of charging infrastructure.
*Soft loans (low-interest financing):
Loans can finance up to 75% of project costs, with
preferential conditions, including long grace and repayment
periods.

Tax incentives

Tax deductions for R&D&Il:Companies can benefit from deductions in
Corporate Income Tax for activities related to research, innovation,
and development.

Deductions of up to 42% of R&D expenses and 12% for
technological innovation.

ICEX Espana Exportacion e Inversiones
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New Success Stories
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Envision Group (as part of AESC joint venture) to lead development of battery gigafactory in Extremadura

@ Envision N\ESLC

Extremadurat X BUF E 124t 200 /B 1 3
FH%.k., ZIMB SR 912k Tli%E, FI5
M 2025 R G)EZ) 3,000 AMgt A<,

The Regional Government of Extremadura has
provided 200 hectares of land for development. It
involves an investment of 900 million euros and
creating employment for around 3,000 people from
2025.

ICEX Espana Exportacion e Inversiones



ICZX s

A =F AN S TRINCERFEF U XEFIRE 40 (CRUTE R
EJ&EZ&__}_ ;

Stellantis, together with CATL, will invest 4 billion euros in a battery gigafactory in Zaragoza.

=% SEPESEXE TR

HE1R 2R 40 {CMRITERF U X B 2 IR BB
Q&I}_ ANFERAFGIEBNFE =
fit 2P EMZAIEINE (8% ) &
RSB 1.33 128t

Stellantis, together with its Chinese partner
CATL, will invest 4 billion euros in a battery
gigafactory in Zaragoza. Spain's largest car
manufacturer receives more than 133 million
euros from the third Perte VEC.

ICEX Espana Exportacion e Inversiones
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Construction begins on Volkswagen's battery gigafactory in Sagunto (Valencia)

KASEZEF/AES) PowerCo E FFIEERIIF L8

T AySaguntoiBIEB R FERMBR T . &£hH RPdwerco @

i 200 AHRYAH £, ZA ST RISSILEFE 40

TIKE YA =88 1 FEE)iE 3,000 Z 1wl AL

XK EENT) 2 HE E5F Ik 8 R AR I E
(BBEZ%E) 1.54 {ZBTTHE S EIE .

PowerCo, the VolksWagen subsidiary, has started
building a gigafactory for electric vehicle batteries in
Sagunto (Valencia, Spain). On a 200-hectare site, the
company plans to achieve a production capacity of 40
gigawatts per year and create more than 3,000 jobs.
The German company has been granted 154 million
euros in aid from the PERTE for electric vehicles.

ICEX Espana Exportacion e Inversiones



ICZX s

AR R e T RE R A BRI B BR 2 ST /A I A S W 2992 T

Hunan Yuneng plans to invest approximately a total of 900 million euros in Spain

AR TT R I I R R T, 3t
TTEF=30 MR it IEARAAR), 1% B %5
HAzE W . —HAT B A =577 M s Bt 1F 1%
MR, R A9.82{ZTT AR,

Hunan Yuneng plans to invest approximately a total
of 900 million euros, to produce a total of 300,000
tons of lithium battery cathode material, in several
phases. The first phase of the project Will have an
annual production of 50,000 tons of lithium battery
cathode material, with an investment of
approximately 982 million de yuan.

ICEX Espana Exportacion e Inversiones



ICZX s

1 HT Y o
REJR1T

Renewable Energy in Spain
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Renewable production in Spain increased by 15.1 % (2022-2023), recording a record high of 134,321 GWh.

KRR s ERBEMPTREZENTHERERAN (H2KXEEMN235%) . KFHEEN
EE— (H14%)

Wind is the most important renewable technology in the national generation mix (23.5% of total production). Solar is the

second one (14%),

AT RREFHITRERERR

Spain needs to store its renewable energy surplus

2023F B IENBBLEM (%) | 2023F KB (%)
Installed power capacity structure (%) in 2023 Electricity generation structure (%) in 2023

Hydroelectric

13,6% Hydroelectric
Wind gl 5%
Other Renewables 24,5% Wind
sources Z3.9%
61,3% : Renewablas '
38,7% Solar Photovoltaic 50.3% Solar Photovoltaic
i 140%
Solar Thermal :
1.8% Solar Thermal
Other Renewables 1.8%
1.0% Other renewsblas

1.7%

- KRR / Source: Red Eléctrica Espafiola ICEX Espafia Exportacion e Inversiones



https://www.sistemaelectrico-ree.es/informe-de-energias-renovables
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Evolution of renewable energy generation (GWh) in Spain

s Hydroelectric e Wind s Solar Photovoltaic — SOlar Thermal e Other
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- BRI E / Source: Red Eléctrica Espafiola ICEX Espafia Exportacion e Inversiones
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. ] PV Solar Energy Industry 5023 'L"!: — Bﬂ_iﬁ 2 ﬂk%
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Capacity Goal 2030: 76.39 GW. HOZE: 28.23 {ZFTT
CHORN: 40.82 {ZF T

RN =
28507 FL (ZE24F9H)
6.955 L (BIFfHts)

(60.70% A7 am)

International export business 2023:
- Presence in 72 countries

- Imports: €2,823 million
- Exports: €4,082 million (60.70% goods)

Current capacity:
e 28.50 GW Sept. 24 (grid).
* 6.95 GW 2023 (self-consumption).

2023F 556 tRIT B . [EEMCTAR T{EERAL: 120,742

Number of jobs in Spain tied directly or indirectly to PV energy industry in 2023: 120,742

M ERMMNBERRSNERZ— 2,150 FHN/IEL

Spain has one of the highest levels of solar radiation in Europe: 2,150 kWh/kWp

ICEX Espana Exportacion e Inversiones
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(2024 ) (2023 fE4 25.12 {Z&kIT)
#ﬁ?%%j‘{l 691.00 :EE The world’s 5th largest exporter of wind

Current capacity: 31.50 GW 2024. turbines (€2,512 million in 2023).
New installations 2023: 691.00 MW.

2022 AP SN eefT
B Es(aEME R A s R L

2030F A EHR: s
' - Number of jobs in Spain tied directly or
Capacity Goal 2030 : 62.04 GW. indirectly to wind energy industry in 2022:

39,015.

I ASERE. RE. MEKR. 2MEE.
PE., RAFIE., EEFHXANGEEK

Consolidated growth of Spanish companies in the European Union,
United States, Canada, Mexico, China, Australia, India, etc.

ICEX Espana Exportacion e Inversiones
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Main Spanish Companies
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New Success Stories
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China Three Gorges acquires 619 megawatts in solar PV projects

AT

— [1 []
hESIERE T NS AN T BERERE ﬁlgf[! EPE|_|||;E
A, Hors=kEM (CTGS) MEET]

A BB R R E Nexwell PowerFlbox

Energy 3 I W PE BT 2 29619 K FL Y A BH
BEERF N, X =R /A T E—
Rz 5 astmIn B g9 L

The European subsidiary of China Three Gorges (CTG),
the largest renewable energy group in the Asian country,
has bought a 619-megawatt solar PV portfolio, entirely in

Spain, from Nexwell Power and Ibox Energy. this is CTG
Spain's (CTGS) first greenfield asset acquisition

ICEX Espana Exportacion e Inversiones
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Vensys / Goldwind acquired EBlades Technology’s windmill blade factory

2016 %, EEAL (&RAHIRTON) Goldwind W VENSYS

W T YT FEbladesBld, HIE, X

AE R\ ZE T S R 2P B — K X ]
REVITRE~T, BfNERRTZ, TH
BIRE A 600 AT,

In 2016, Vensys (70% owned by Goldwind) acquired
Eblades Technology. As a result, the large wind power
company now owns a wind turbine blade production
plant in southern Spain, to supply international markets.
Investment amounted to 6 million euros.

ICEX Espana Exportacion e Inversiones
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Trina Solar buys the manufacturer of solar trackers Nclave

HhE[KPHBERR 5 =AM RS EBEE Fehk 1 X Pl (o

T KPRBEIRIZZR FeHiE TS Nclave FBETRAYZ HGTUL I\

1, XEREAREEE T AT EIRIEEI MR K NCLAVE
fHEEIRIRESHIIERS. Nclave ER]BBARERIUEIASE 12
FLALERIER, Z BB a5MUT2EE, TR
BABXigEHETL] , FELRKMNENRENEL.

Trinasolar
//’\_

' A\ ay
A Company of Trinasolar X G XEE

\

The Chinese solar energy solutions supplier Trina Solar has
completed the acquisition of a majority stake in Nclave
Renewable, the Spanish manufacturer of solar tracking
systems. This is the first time that a Chinese company in the
sector has bought a manufacturer of solar trackers outside its
domestic market. Nclave has more than twelve years of
experience in the renewable energy sector. It has its
headquarters in Madrid, a manufacturing plant in Navarre and
commercial offices on five continents.

ICEX Espana Exportacion e Inversiones
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BB LARNZETHEK, 2IKE14REFAE
The 4th economy of the EU and the 14th in the world

MR B It FHH SR+ =17

The 13th recipient of foreign investments in the world

5 EXEFRRER G RDHNETTER
The 10th country in the world with the least
restrictive regulations for international investments.

FHARM . JEIE. RRARRN T ENTZHHI A H
The gateway to the European Union, North African,
Middle Eastern and Latin American markets

ICZX s
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Infrastructure Spainis alo glstlcs hub

e gIIFE —12 : }Ej_ = / :I/L:\

//

48 airports, 2 among the 10 largest in Europe.

A8EER 37, PR RE L B WON T RIIHZ 5

The largest network of highways and freeways in the EU (over 17,300 km).
PR SR AR EE AR, H1317,3000E,

The second most extensive high-speed rail network in the world (3,402 km).

B _MNEHMNE, Si<3,4020 8,

46 ports, of which 3 are among the top 10 in the European Union in terms of container volume

46 MO, HRFINRRBETHENIIEXEFI107

279 logistics parks and Europe's largest logistics platform: 80.5 million square meters of area.
2791 R E X RGN &R KRS, EARIAS,050 5 F 77K
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Hourly labor costs Spain

HITF A4 T

Labor Market in Spain

3" in Europe and 7t in the world in terms of the proportion
of the population with higher education.

BRIBFHAENAOLLAENONBEREES, (AR ET

4™ in Europe in terms of the number of people working in

science and technology. v

MEBRFZTWAT HEENOMFEE4

Pyt YR
Wage costs are stable and competitive compared to 21.7 BRJo//)\i 27.4 BRJT/INBY
other large European economies Spain: EU-27:
SHOMNAEAREZL 5 AELE, LIRRAREBEER ST 24.6 €lhour 274 €/hour
Modern and flexible regulatory framework Italy: 29.8 €/hour AR 298@_%_‘3/’]\5*
M B ER S &S RE) Germany: 41.3 €/hour =E: 413870/ /) it

France: 42.2 €/hour SEE: 42. 2Rk T/ 1)\

ICEX Espana Exportacion e Inversiones
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Taxes aimed at encouraging internationalization and

foreign investment = £ 5 fh E Pr{E R 9N E $2 23 RO B UX

- Participation Exemption: Exemption of 95% of thetax -+« Z5#%: RIS FERFASIRENZ AR
on dividends and capital gains of non-resident th95%[I 7 UL
subsidiaries

« Special tax regime for holding companies o EXNERASIEFHREIEIE

« Fiscal neutrality in corporate reorganization o NEEHBEFPHMEPIIHE
operations

« Double Taxation Avoidance Agreements (DTAs) with 99  « 599 1MEZRESERE EWNENEHR D E
countries

« Special tax regime for foreign employees assigned - EIERAMKEANRTONTHWINERTE
to the Spanish territory for work-related reasons =2 45 7l B UL I E

The general rate of Spanish corporate tax is 25%, which is ~ FITF AT B — ST =K R25%, BENTTX
the average of the rates prevailing in the Euro Area. The MITHZEANEITGE - BRI EAN20%, X1Em

effective tax rate is around 20%, thanks to the various FZ2 I AR UL EF] R B SR
tax incentives and exemptions available.




— INVESTIN
GOBIERNO MINISTERIO —
DE ESPANA DE ECONOMIA, COMERCIO
Y EMPRESA — S PAl N

159157 |
Thanks!

N=l= e N = . . . . .
Headquarters 2 I: ﬁ%%%iﬁ%@ﬁ%m%ﬁﬁ%ﬂ\ | Economic & Commercial Office of Spain in Shanghai
Embassy of Spain

Paseo de la Castellana 278 28046 Madrid (Spain) ) | 572238541885 | Anfu Rd, 188 Shanghai 200031, China

investinspain@icex.es Tel:(+86) 21 62172620  Fax:(+86) 21 62677750
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