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. . _ _ C -X INVESTIN
IEE: €ERETHN<gEAE  Spain: Key Player in the World Economy 1IC = SPAIN

HRE15K, RBFEIKREZEFE  BERE™EE 1.4 712 Ex.
World’s 15th largest economy and the 4th largest economy in the EU: GDP worth 1,426
billion USD.

K/ K/
0.0 0‘0

HREIOKA RS H AE, 2022 H A S RAERFE 1941,
10th largest exporter of commercial services worldwide and 19" ranked exporter of
merchandise trade in 2022.

K/ K/
0’0 0‘0

< HRFZK. MNE—RRFEGINEIRZIHAE); BEWSINEFEERINHESEE —2023F
FHBIE8TFIFAA.

s 2nd country worldwide in international tourist arrivals and in receipts (1st in Europe) in
2023. More than 83 million international tourists in 2023.

2022F R FISKIIFRIKE, F16AXIMIFE.

13th largest economy in terms of accumulated inward FDI stock and 16th in outward FDI
stock in the world in 2022.

K/ K/
0‘0 L) ‘0

R/
0‘0

B A 048007, 5007 H & FE4.
Total population of 48 million. More than 5 million are foreigners.

LIREMEEREERELE (2RFEHKRE-HREFLIE)
7th country worldwide with best infrastructures (The Global Competitiveness Report-World
Economic Forum)

0‘0

* /
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E R4 =R EETFTFN GDP Evolution and Forecasts = SPAIN

E 4 7= S R 25 (1992-2023) B 15 T B 4 4R LA 2023 4F FY 4K T

GDP Growth Evolution (1 992_2023) IMF Real GDP Growth Forecasts for 2024
(January 2024)
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Source: IMF, 2023 Source: IMF, 2024
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' C — X INVESTIN
EIFE O%£tik  Export diversification from Spain = SPAIN
— M ABNEFRERRFNINERFHEMENETF

An open Economy is a more Competitive & Resilient Economy

2022: YRS H O & GDPRIE L 2022: B EEFREO (%) .
2022: Exports of Goods & Services % GDP 2022: Exports of Goods from Spain by Destination (%)
60,00 0,5% 1,9% mEU-27
30,30 Rest of Europe
50,00
41,60 m Latin America
40,00 37,10 34,00 1270 m North America
30,00 m Asia
m Middle East
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0,00
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Kingdom

*Excluded Middle East

Source: World Bank 2022 Data Source: Secretariat of State for Trade

B OB E =77 m 5 8 Fa40.8%K B L F B E 4

Multinationals in Spain account for more than 40.8% of total exports from Spain to third Markets
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FEEF: —4 B EEFRLEZFE Spain: a highly internationalized economy |C :X |NV§§2\:N
AT REASE EER R FERERE =1

Spain is the 13thlargest economy in terms of accumulated inward FDI stock in the world

2022 WS EEERRGEE BFET 2022 MINEIZFEFE BHAXRT

2022 Inward FDI Stock 2022 Outward FDI Stock
EREPEFF#EIF20,000[85MEA S

B ERZ 5= k. Over 20,000

Economy Mill USD Share Economy Mill USD Share

1 United States & 10,461,684 | 24% 1 United States & 8,048,114 | 20% _ o _
2 China H[E 5,913,008 | 13% 2 China f1 & 4,986,245 | 13% foreign companies in Spain across
3 United Kingdom & | 2,698,563 | 6% 3 Netherlands &7 = 3,249,395 | 8% all economic sectors.
4 Netherlands &= 2,683,600 | 6% 4 United Kingdom ZZE | 2,203,114 | 6%
5 Singapore FrhniE 2,368,396 | 5% 5 Canada & X 2,033,032 5% IRIERIEMFIE, EHErHERFET100
6 Canada & x 1,439,848 | 3% 6 Japan H# 1,948,555 | 5% =13
7 Ireland & /R= 1,408,749 | 3% 7 Germany £ & 1,929,024 | 5% ;Rf%{k ’ ﬁq:z,??&ﬁﬁﬂf%f_;{tﬁ;ﬁ
8 Luxembourg SZE%E | 1,155,324 | 3% 8 Luxembourg S5 | 1,626,463 | 4% 3AE), HERI00MHE AT S+
9 Switzerland &+ 1,036,890 | 2% 9 Singapore i 1,505,381 | 4% FOEEAEBMFEEFAT. 70 of
10 Germany & 1,007,533 | 2% 10 France j%E 1,489,811 | 4% the FORBES Top 100 companies
11 France 7% H 896,806 2% 11 Switzerland &+ 1,351,872 3% have branches and 90 out of 100
12 Brazil B 815,627 2% 12 Ireland E/R= 1,184,351 3% tob R&D Com s h

Spain FHEF 787,311 2% 13 | Belgium ELFE 673,680 | 2% P panies have a
14 | Australia 2 AFI T 758,032 | 2% 14 | Australia JEAFIT 660,926 | 2% subsidiary according to Thomson
15 Mexico =P &F 649,287 1% 15 Republic of Korea #5E | 647,568 2% Reuters
16 Belgium Eb#I A 523,855 1% Spain FEF 550,793 1%
17 India EJ & 510,719 1% 17 Italy A F 532,121 1%
18 ltaly & AF 448,493 1% 18 Sweden 81 481,710 1%

World 5% 44,252,759 World 157 39,852,940
Source: UNCTAD, WIR 2023. Source: UNCTAD, WIR 2023.
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. . . — INVESTIN
SNE B EEH &M Foreign Direct Investment Greenfield l C — X SPAIN
RFEMARIIEEERETHNSGT, ARFHAFEAEMTE URIFHNS kG SE M E

Spain is the world’s 5% greenfield projects and 4t innovative & high-end greenfield activities destination, according to FDI Markets Financial Times

2022 |37 1 = ik 25 b W 3
D022 L B+ 45 H HHh TR+ KEIF NS imsib 55 i
Top 10 Greenfield Destinations Top 10 Innovative & High-End Greenfield Activities(*)
in the World 2022 Destinations in the World 2022
Country Projects Lfsagel\)/l( Jobs created Companies Countr Proiects Capex Jobs Companies
: y J USD M. created P
1 .
Usi%lil 2,049 | 164,008.4 | 224,039 1,686 1| USAZH 370 148816 | 35015 301
2 | UKEE 1,212 | 101,196.9 | 105,686 1,025 ,
, 2 | IndiaElE 318 19,995.1 | 133,875 240
3 | IndiaElE 990 81,364.9 | 436,521 700 e
3 | UKEHE 004 4,554.8 16,608 207
4 | UAERTEXE 9256 | 10,5032 | 38,066 887 4 SpanBEIEF 144 55252 13,179 131
5 Spain B 840 44,189.2 94,807 674 5 | UAEFTELER 102 2115.6 5.593 102
6 | GermanyiZE 756 21,656.1 41,636 653 6 | Canada 96 8.895.5 13.621 84
; EE’}”CZ’;L@; 5?)2 f0’43:§ gz’gfz 3:;‘ 7 | Polandik 89 20604 | 14.448 77
= 5 7,578, , .
. Moa” 'gﬂ_r o | areeon | 17101 10n 8 | Irelanda® R 87 2657.9 | 8764 81
i = 7 360. 71,215 ,
. AeX'COI \ﬁ; s | eneere | a1iom o 9 | GermanyfZE 85 1,777.1 4,631 80
ustraliai: 10| Singa HINK 79 27665 | 6,367 79
RestEE 7,882 593,949 | 981,210 - ~
Rest&EE 1,045 52,648 | 119,383 -
Total EL &7 16,654 1,157,906.1 2,274,154 10,236 — 2639 1178074 a71.484 1 896
Source: FDI Markets, 2023 . USD Million. Source: FDI Markets, 2023. USD Million.

(*) Innovative & High-End Activities: Headquarters, Ict&Internet infrastructure, R&D.
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FIIF M E E IR B FEFHEAE Investment stock and recent flows in Spain
2018-2022F HEN AR F IR AFEIRE

SME AR BICL. BABKTT.

Stock and Recent Trends in Spain by Country 2018 — 2022 Foreign Investments Registry. Million Euro

INVESTIN

Investment Flows & RE Investment
ey EF. 2018-2022 2019 2020 ST
FE
1 USA £E 41,637.9 14,348.9 4,413.9 7,087.3 5,787.0 10,000.8 107,964.6
2 United Kingdom # & 22,765.0 3,973.8 5,760.2 2,972.9 3,393.4 6,664.7 63,062.6
3 France % E 20,869.2 20722 4,479.6 2,520.8 8,120.5 3,476.1 60,599.8
4 Germany ZE 11,317.9 2,320.4 1,039.9 1,601.0 1,515.4 4,841.2 51,985.9
5 Japan BA& 6,540.1 3,975.1 170.1 728.9 1,345.3 320.7 13,684.6
6 Australia A FI I 6,378.5 2,258.9 11.1 271.6 2,484.1 1,352.8 11,371.7
7 ltaly = AF 5,649.9 2,505.5 815.3 397.1 940.5 991.5 47,382.2
8 Switzerland #at 5,516.8 223.1 761.9 3,906.4 124.9 500.5 16,224.4
9 Netherlands & = 5,340.4 2,108.9 708.1 670.1 837.9 1,015.5 17,051.1
10 Mexico == P &F 4,781.1 1,126.4 1,583.9 781.1 714.9 574.8 30,844.3
11 Costa Rica SFETiAZ N 4,003.8 16.8 136.9 3,838.1 3.3 8.6 711.7
12 Canada & X 3,707.9 1,541.9 666.4 451.9 218.3 829.3 12,016.5
China Mainland + HK B 11,056.6
14 Sweden Hi# 3,631.4 98.5 339.6 1,435.5 1,418.6 339.2 6,377.7
15 Qatar R R 3,214.2 1,971.6 11.7 1,218.5 8.0 4.4 3,357.1
16 Luxembourg F # & 2,160.9 975.1 417.7 308.4 256.9 202.8 2,035.5
17 Thailand Z=E 1,844.5 1,442.3 250.0 0.1 151.7 0.3 2,704.3
18 Belgium LB 1,566.4 192.1 123.5 544.7 333.1 373.0 3,695.8
19 Argentina FI4R & 1,512.6 113.2 829.0 301.3 217.7 51.2 10,128.3
20 South Africa B 3E 1,510.3 374.8 259.7 25.0 108.4 742.4 1,694.8
21 Russia &% 1,372.4 111.3 249.3 8.6 941.5 61.6 1,558.0
22 Portugal B1%& & 1,069.3 311.3 200.8 189.7 150.0 217.5 14,016.9
23 Panama EE5 904.3 4071 181.4 62.6 230.0 23.2 1,743.2
24 Ireland E/R= 869.6 383.3 233.7 17.2 143.5 92.0 4,407.4
25 UAE FTh{RBL SR KE 853.9 83.1 317.6 77.1 107.4 268.7 5,664.0
Other HE 28,362.3 17,312.3 3,251.2 2,581.7 2,356.0 2,861.2 70,503.6
TOTALE T 191,035.9 62,224.8 27,416.9 32,486.2 32,364.8 36,543.2 571,842.6
Total Productive Investment4: =435 % 21t 171,595.7 55,566.5 24,684.5 27,167.8 29,998.7 34,178.2 529,876.8

d Investment



FEEF F 1T AV S B 3%9% 3% FDI in Spain by Sector

BT & TV RSNE EERE . FEMRENES 2018 - 2022
SMNERFEM. B AT
FDI in Spain by Sector. Stock and Recent Trends 2018 — 2022
Foreign Investments Registry. Million Euro.

IC=X

— Total Investment Flows 3 #FRAE
Sectors f7dk Stock *
2 2018 2019 2020 2021
1 Real Estate, Building and Infrastructures B /= £ 5% i 92,162.2 12,669.3 4,249.0 4,735.9 7,897.9 4,028.2
2 Energy &I 64,966.2 3,962.6 1,049.4 1,352.1 6,507.6 3,360.5
3 Financial Services &Rk 55 56,107.7 3,464.5 6,634.4 7,686.5 1,105.9 1,762.9
4 Retail and Wholesale B &t % 53,761.5 4,418.2 1,971.8 5,246.2 2,364.4 1,848.0
5 Metals and Manufacturing of other Materials$ J& & H fh &4} #l1& 45,219.0 343.2 730.4 558.4 1,609.4 1,468.3
6 Food and Beverages & sl iE} 34,256.8 1,788.7 1,077.4 2,030.3 1,545.8 1,243.1
7 ITC: Communications, Software & IT ServicesiB {5 &k 4 FITHR S 33,438.0 3,512.3 2,124.1 4,799.2 5,297.8 5,766.1
8 Chemicals and Petrochemicals 3 Al A L 7= 5 26,383.2 3,752.6 1,468.7 514.8 484.0 467.7
. . . i3
9 E’Igarmaoeutlcals, Medical, Healthcare & Biotechnology 125, Ei7. REF LMY 01.999.6 0.859.7 4506 591 1 8535 498.9
10 Automotive OEM & Automotive ComponentsiSZE R TR ZEEL 4 19,961.5 2,455.2 409.5 344.2 167.1 1,491.2
11 Transport and Logistics =447 17,917.4 15,224.6 493.0 1,699.5 785.0 1,483.2
12 Mining and Natural Resources & = #1 B A HR 17,695.1 221.4 167.1 20.0 10.7 907.4
13 Business Services BV IR 5 16,508.6 1,233.8 2,213.9 1,410.3 789.1 945.0
14 Tourism RifF 14,432.6 2,338.5 668.0 386.9 1,531.3 3,456.2
15 Industrial Machinery and Equipment T v #148F115% & 11,574.8 1,415.2 204 1 196.9 369.6 5,849.8
16 Paper, Wood and Others Zk3ik. AR#AF1Efth 8,231.0 63.9 1,717.4 497.0 120.0 355.7
17 Environmental industries 2/t T\ 7,536.4 122.7 681.1 39.6 258.7 92.4
18 Leisure and Entertainment E/15 T )k 6,250.9 2,066.6 884.5 295.7 579.0 1,468.5
19 Consumer Goods 78 % i 1,058.4 307.8 215.4 73.6 85.2 40.1
20 Other & 452.8 41 7.1 8.0 2.8 10.1
Total Investment 2% % 549,913.7 62,224.8 27,416.9 32,486.2 32,364.8 36,543.2
Total Productive Investment 4 7= 14 2 3% % 507,942.5 55,566.5 24,684.5 27,167.8 29,998.7 34,178.2

Source: Foreign Investments Registry. Ministry of Industry, Trade and Tourism 2023. Million Euro. (*) Stock 2020 data.

INVESTIN
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3% of global production, 12%
of European market share.

3P
Units by types

80%3k A%
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pick-ups

18% 75 A %5

18% Commercial vehicles

2% T AL ZE4RK

2%lIndustrial vehicles

5% T AV Automotive Industry in Spain

PIESF T £~ 8 /1A300 T %

Spanish plants set to manufacture 3 million vehicles
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38 models
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2022.
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I F 35 ZE T I Automotive Industry in Spain IC:X 'NV§§2\IN

E FrHi4r International Position

Ranking 30 years ago Ranking (2022)
o
1. USA —— *
— / \ 1. China
2. Japan | ® 5 USA =
— In over 30 years, only USA, Japan, | ®
3. Germany Germany and Spain have remained 3. Japan o
4. France ih TOP-10 players 4. India -
5. ltal 5. South Korea <@
y 1D | sozex, nezm. Bk #E —
6. UK = AP HE F GA L R IS TERT 104, - Germany
7. Spain S \\ / 7. Mexico .&'
= 8. Brazil
South Korea 9. Spain 4-
Others Czech Republic ' —
cooeh 10. Thailand —

Source: ANFAC OICA Statistics http://www,oica.net
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Why Spain for Chinese Companies?
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Wih 53 5 F#%3% 3£ Z Bilateral Trade and Investment Relations

x oh 2 FHE 5F
China in Spain

FEEERFE+T=AKEE: 110,5616{ZKT (FE)
P FH 356 R EMI
I3 727,000 4 TiERfiI

13th Investor in Spain: 11,056.16 million € (stock)
356 Chinese companies in Spain
27,000 Jobs

hEXNEE OE{E (20234F) : 444.92{ZF 5T
FEEERFE—HNE
b E A& AARIEAKR (20194F) : 700,750 A
ERREFERENTEAR (20234%F) : 232,982A

Chinese Exports to Spain (2023): 44,492.1 Mill. €
China is Spain second supplier country
Chinese tourists in Spain (2019): 700,750

Chinese Residents in Spain (2023): 232,982

ICZX s

S EwFETE
S Spain in China

EFRFEF24RKHFE: 33.07KT (FE)
§1 E%'500-600K FAHEZF /A 5]
eliE 730,674 N LIERAL

24th destination Spanish Investment 3,307 million € (stock)
500-600 Spanish Companies in China
30,674 Jobs

HEE T O RE (20234F) : 83.914ZFk T
FPEF R EMRIEAKR (20174F) : 149,600 A
EHERENEHEF AR (2019%) 4,675 A

Spanish Exports to China (2023): 8,391 Mill.€
Spanish Tourists in China (2019): 165,984
Spanish Residents in China (2023): 4,675

HHFR: SfHERREEIL. BHFLEFSLWE. 2003-20175) B EEREZE TS, 2023FHFE5H11/E UK FEE K EER (CNTA)
Source: FDI Investments Registry. Ministry Economy . FDI Markets 2003-2017; Ministry of Inclusion, Social Security and Migration (2023); INE (2023); National Bureau of

Statistics of China (2019) / UNWTO (2019)
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S _ _ _ C —X INVESTIN
FEAWF R FEFE4 Main Chinese investments in Spain 1C = SPAIN
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Bk BE Xt 9 i B 3E R F B E PR FFAUE International Openness to FDI in EU

RBE S AR (OECD)2020FFDIRRHIEE, AT EIHEEKARNKRFTFHE

Spain is the 9th-most open country to Foreign Investment according to OECD’s 2020 FDI Restrictiveness Index

STATUTORY RESTRICTIONS OF FOREIGN DIRECT INVESTMENT

0,250

ore restrictive More open
42 3
SEhNEE < > BEIFA
0,200
A
ZEHRTY FEHESF
OECD Average Spain
0,150
0,100
v
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Source: OECD, 20203 Data Referred to 2020 FjJg: 2023 22452047 ##5 420204
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I & L ERIERS Fi 3% Barometer of Business Climate in Spain IC :X INV%SA:N

700 REFRMI S5 2023 @#E
Over 700 International Companies participating in the 2023 survey

2023 F£iFE (M1Z15) 2023 £ & A EE MM TR
Assessments 2023 (from 1 to 5) Importance and assessment by areas 2023
B/ Labor Market FShthin
Bt Taxation Labor Markat

Wawzrsg Regulatory

[atory Environment 15 EIRIE
Environment -.__?F-'E‘!Fl ry BEWRIR

A Costs

|

e L

|
B N e —————————

B Ma et S e ————
AJ1%Z Human Capital

EI3#T  Innovation

sl
T QU O L e ——

o

0.5 1 15 2 25 3 35

88%Z SIBEMN MW I T2024FH A RFHA R FHIIRE (86% 2023 £F)

88% of the surveyed companies plan to increase or maintain their investments in 2024 (86% in 2023)

Source: ICEX Invest in Spain “Barometer of Business Climate in Spain” 2023
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HimAEN Market Access | C — X SPAIN

Ek%.ﬁﬁﬁ@ = . N 4
Member State of the European Union > mi&]\éﬁkﬂikﬁﬁé : RARSLE ﬁﬁ%_
Free access to the world’s largest market, the EU: more
than 500 million consumers

SHTRMAZERORERHT S TP RERLE. HPEERTTEERESNAETE,

The best Europe.zan pla.tform f‘?r doing business Spain is a suitable platform for doing business with North- African,
with Latin America Mediterranean and Middle East countries

ICEX Spain Trade and Investment



THimAEN Market Access { C : X INVgFS)Am

MU7TAERFIT 7T BENEMER BN : HAET, BFE. 5. FREIET.
SHARM. SE. BREZ. EMFR. 2EF. EEL, ZXEMN. UNTIED §STATES
WAEAMEFES. SiuE, ZRIHL, FXM, FREMN EEZH

Neeneds

17 Agreements to Avoid Double Taxation Argentina, Barbados Bolivia, Mnﬁco. .O
Brazil, Chile, Colombia, Costa Rica, Cuba, ElI Salvador, Ecuador, Jamaica, "‘.gm o
Mexico, Panama , Dominican Rep., Trinidad and Tobago, Uruguay and ‘:K
Venezuela. S ...
oo @

MINERFITEERFRIPREML: FRLE., FEERM. FE. sclB B
BF. EMER. FREZ. BHOHR., MERE. FXm. £2EF. E ®
M. BEEL, BE. #BE. ZKEN. FIREXNZEF. BHE. PERU BR A ZTL
ERBRFRE e

. . . | "4&,‘
19 Agreements for Protection and Promotion of Reciprocal Investments @ %,
Argentina, Colombia, Costa Rica, Cuba, Chile, Ecuador, El Salvador, CHILE‘
Guatemala, Honduras, Jamaica, Mexico, Nicaragua, Panama, Paraguay, ‘Q ..

ARGENTINA

Peru, Dominican Rep., Trinidad and Tobago, Uruguay and Venezuela.
. Avoid Double Taxation

BN EER
Protection & Promotion

ARFEFHENRXBRLHMEMRE: DEEYSED TRONFN T X
751‘[2’935%9’\]?5 EFB&E]E Reciprocal Investments
Excellent communications and infrastructure: Madrid concentrates around R AR R

35% of total air traffic between Europe & Latin America.
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LB RBP4 Spanish companies are among leading companies in the world { C — X INV%FS);:N
=

acs @ T

b » TECHICAS REUNIDAS 2y L i i
vrbaser epl;sa _ o A EESANMBF AN REAERETEHFMAEL. 3 out of every 5 flights worldwide are
ARC ANO S Madrilefia ggp;gg,[g; controlled using Spanish Air Navigation Management systems-ATM
“7v" RED DE GAS e
& prosEGUR ¢ | o BT HERHARKNEEATZ— (REB/HEMA &) . Telefonica is one of the largest
Sequridad de confianza ' SVV " e abertis telecommunications companies in the world (in terms of market capitalization and number of
(\ | Sacyr \uTi(-Iwnnn:-in_ l't'm” - CUStomerS) .
acciona oy . P — _ - p= 5
% = ] b o REERITERGTXE ZRRITHEERBE AN Z— (RETE), AHEFTIMRITEIONERARL
9“““‘;‘;,?@,5“ %5 . Santander is the 2nd bank in the Eurozone and one of the first in the world (stock market
v N capitalization) and BBVA now operates in 40 countries.
indra IBERDROLA &)} REPsOL

< BIFFEREZHAFRRMABORENAF WREHHE) FHbEEXEE-AREIZEAT.

Gamesa

' RED
utcrllu_ca

o VEEEF RN AT AR NS T B A BRISE K F . The Spanish infrastructure sector is a world
. :
Tetefonica BancSabadell
it. ACS Group is the leading international contractor in the world, according to the ranking

Iberdrola is the 4th-largest utility company in the world (in terms of market capitalization) and the
BBVA ABENGOA 2nd largest wind power operator in USA.
leader in foreign markets.
CAE = RE2018FE TREFMILT (ENR) LI THMRANHS, ACSHEHI4 5 E FRAMEERHATHZ
GARRIGUES published in 2018 by the specialized publication Engineering News Record (ENR).
:K (CaixaBank A
GESTAMP
EICOsSA " BELEEY & E HARTSHEARZEH. The Panama Canal expansion project has

Spanish-Saudi consortium, runs the high-speed train between La Mecca — Medina.

e r(‘]‘]ratﬂg‘h " I D REEAWA ShoulakBIIZEBERM-ZEHZ B ES. The Al Shoula Group, a
- S _ /'// /:')

Visg]:fan r enf e —— been built by a Spanish-led consortium.

GRIFOLS @ MAPFRE "N " ARBIORTBEMBHHFEEH P HORRLEHEF AT . 6 out of 10 Worldwide
@ Concessionaires of transportation infrastructures are Spanish Companies.

ZARA MAMAM S

GRUPO MIQUEL
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SPAIN
Business and Investment Opportunities in third countries

RERIVINFEIF I ES=ENSIFINS.

E—) Cooperation opportunities for Chinese and Spanish companies in third countries.
n _1 d o . S eee O eneeorrr*®
: S .o.m
-— m e - » ..
: = O e SNy Rt R
7 e @ nocia ©- ¢ o P toceee iy N N Eg QWasgar .. ,
-~ - AtendlONT L ODAstlogeds cu L L uant R e e ©. Xiea
= ..:.’ ----- mO‘O}-N\ - ‘o.._% )
P ~ -8 N e e }, e Yiwud ?-h
; -5 D e n e — VO * & Karacht >,
: i st g SaTwr e o

- .:; :_‘_-'::'E_E"‘;n_. .,.' “““ e, \ & ;::Ec e '-' \ . 2 ; s

e il — & o \‘ X \suuooplsg;( .

— _— :‘{’.w_____ .’ . Yivuts -

T vo— R A\CS IR - :
- _: . gy > --—- -~L, ......... m‘@ EWE;WIII?;.: - Maachq 2
— A, ,’ 'ti ......... m-*m -“’ Mombass O°
- -5 l
-~ — | &‘u? \‘ - Sae AL -
iy | HUAWEL i -\ ) i
— X% Tetefonica : e ~
— & oren "\l /l = : g
. : "si—', —t - E E|
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Hulhws e, Z@EMEEBRE A Infrastructure, Transport & ICT

Wi7: Bl EMEETEENEEAD

Airports: Business Infrastructure & Tourist Main Entrance

2.437 {LAKFEE  (2022)
243.7 Mill. Passengers (2022)

BRI 1 Hr 32 A9AR A
European hub to Latinamerica
AENA E IR A0 5 T2 E B FE

AENA manages 46 airports and 2 heliports in Spain

PhES: EEML
Railway: High Speed Networks

WEMERGTENFLRSE

Leading designer and developer of high-speed trains.
SEMNKZELHRHEEZ (BNHERE—)
2nd |largest worldwide (1st in Europe) in High-Speed

Network.

X YRR BRI

Highways: Logistics Hubs and Road Infrastructures

BN R KB =R 17,651 A B

Largest EU highway network: 17,551 km. 5%
EREERRERRZ—

One of the best indexes of quality of roads in
the world

Source: Marca Esparfia. AENA.

ey INVESTIN
(IC=X ™
EERBRAFATBEMLE
ICT and Telecommunication Networks

BRI HE R 3 — R M

1stin Europe in network fiber optic cable

((‘g’)) ABEREBBER (HRRB)

The best bandwidth penetration (fixed and mobile) in
the EU
HRBHBRARS-EETH

Mobile World Congress - Barcelona

B0: HAMRES

Ports: World Logistics Platforms
Fl/RBEFERIET, EESBAEREEAFIEMN+KE
FHAEO
Algeciras, Barcelona & Valencia, among the top 10
European container ports

@ 20 EEEFERL L 29 Container Terminals.

461~# 0 46 Ports.
33004 AKX % (2022) 33 Mill. passengers. (2022)

WHRE: B8

Urban Transport: Smart Cities
BEXENREEMER: KEENBHEMNAOET
ek, HAKEUARAZENNSIARRBRE
Highly developed transport infrastructure: high-
capacity metropolitan road network and an efficient
public transport system based on Metro, and local
railways, and a network of bus routes.
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FAREKX Technology Parks { C - X SPAIN

FAWES %R SmERIEHE Excellent infrastructure for Technology Business Development
A FERBIT7T0EFEARERKX. More than 70 Technology Parks in Spain

AFNESEAEXHE (APTE)
AI64xX EX £ H8000% k.

64 parks in the Association of

Science and Technology Parks of
Islas Canarias Spain (APTE), hosting over 8,000

companies.

B Members of APTE APTE F @ J ﬁ
« 8

. Affiliates of APTEAPTE &= 57

ICEX Spain Trade and Investment
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=% & A 1% Highly Skilled Labor Force (IC= X ™Msan

AN#AAR: 5FEHRANFIE Human Capital: Highly skilled labour force
« SRNSEANEEFEMAEL, ARTFEIISFEENAR LERN S FEEA.

* Spain occupies a prominent position in Europe in number of persons with tertiary education, compared to the biggest European
economies

Population with tertiary education,
25-34 years old. % in same age group

0 57,7
- 50.5 50.4 47 4
o
A0 37,3
29,2

30
20
10

United Span France OECD Germany ltaly

Kingdom

Source: OECD. January 2024, Note: Data 2022
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AN#EA: B Human capital: Business Schools = SPAIN

Spain Business Schools are among the most renowned in the academic world
AT EEREFARENZNTERZ— Global MBA Ranking 2022

European Business Schools

European Business Schools, 2022
School name Country
Rank School name Country

. 1 Insead France/Singapore
1 HEC Paris France
5 London Business School UK 2 London Business School UK
3 lese Business School Spain
3 |[ESCP Business School Erﬁncgge”’.”%ﬁ'ta'y/ i | ESE EN 2
oland/Spain Busir -hool 4 HEC Paris France
SDA Bocconi School of ital inive _
4 Management Yy 5 fA[;ﬁ\aBoccom School of italy
_ , , gement
5 University of St Gallen Switzerland
. . 6 University of Cambridge: Judge UK
Iese Business School Spain/US y g 9
7 Edhec Business School France 7 IMD Business School Switzerland
8 ESMT Berlin Germany 8  University of Oxford: Said UK
9 Essec Business School France 9 Imperial College Business School UK
10 |IE Business School Spain

Esade Business School

Eada Business School : e a d a 13 | ESCP Business School France/UK/German
27 Spain y/Spain/Italy
Barcelona

Source: Financial Times

Source: Financial Times
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ey INVESTIN
ANFIRE: £FF 88 Human Capital: Global Skills IC _X SPAIN

BHE S 1955 30 11 B AR T RR R 27 B B F 497K

Labour Costs in Spain are below the EU-27 average

Labour cost per hour worked €/hour

I THERMATIRAE €//\8F

200 ue3
450 1 1 413407
40,0 - 39047 4
’ o 36,@85,9355334:8
35,0 31,6
30,0 4 27927 4
25,0 - 21,7
500 19,1
| 195158 4 5 1a
<13.713,613540 7
15,0 - _
' 11.110,710,4104 g 5
10,0 - 7.3 60
5.0 1
0,0
x - L ®m = W T = cC © L@ 9w ® T @© ©® ®©®© @ = © T m °©
s S 53 cf£cg2E8ghgfE8sL£gfifssagsccEEL
C 05 g s 6 52 8=2 a0 Jgage IC 0T H o 8T 3
a8 = T S E & E W@ O ¢ =z £ 2= € o5 2z £ 85 0° - g o
T E Q2 2oL QO 5 g L = 2 ¢ O s N @ 2 O 3 o £ 5 S
o g®? S & v o~ 2 T 5 & @
> ¥
= =

Source: Destatis 2022 (Federal Statistical Office Germany)
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Filk: iEE AT 38 Taxes: Moderate Tax Burden 1C = SPAIN

1E B B4 1 #2 Moderate Tax Burden

EEREEZITHERBARTERBEAN (%% H) 5GDP (39%GDP) ZEMHFERMHER, TETERENFHKE.

International Benchmarking shows that Spain is a country with a moderate ratio between Tax Revenues (Including Social Security
Contributions ) and GDP (39% GDP) much lower than EU average.

1 Fr5d 25% Corporate Income Tax Rate: 25%

BREERBUAN (SR A) 5CGDPLEE

Countries UE. Tax Revenues (Including Social Security Contributions) as % of GDP

| l | | | | l l | | | | | | ‘ l l | |
© > o 'S
© \K\ Q)

\ A\ ® Q

60,0

50,0

40,0
30,0
20,0
10,0

0,0

N 6 @ ] @
é Qg & Q)o XN ~ & & P
QQ’{\ <<\ Q;Q’ V o N @@@ $o§ 0{_\\00 @ Q§Q}\fb y ((\0 %\OA Q QO %\O O,\/QJ o & \2\00
S SV
Q .
K Source: Eurostat 2023. Latest Data Available 2021
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X i858 & 6 Regional Incentives

© ATRZERFMNE, ERRIEERRE T AR EIFER K @S X R A RRIEE NS

Non-refundable subsidies, subsidies for loan repayments granted to regions by the State, according to EU limits and requirements for
productive investments

© HEFHMNIESREBLSE () RIHbl, MNnARELERFEIERNBMALRA; (i) BIEME~EHIHEER G LI E
IR RMBLE; (i) KL FHAL

Eligible projects are those aimed at (i) creating new establishments (launching of business activity and new Jobs); (i) expanding existing
activities with an increase in production capacity; and (i) modernizing the business

© ANEA: EAIRE. ®REWYM. TH (FE)

Eligible Costs : Civil engineering, Equipment and Machinery, salaries (2 years)

RAEBER * AR

The maximum
aid intensity * large companies

BREZR K T20224F - BKIEH
*tt/'&ﬂ'ﬂ%ﬁlziﬁ%ﬂjﬁﬂ’alg The maximum aid intensities can be

(2022-2027) increased: B 50%
| o W 30%
New Regional Aid Map 2022- * +10%F A +10% medium- B 159059
2027 alpplrovclad by the EU sized companies. 20%
Commission in 2022 *  +20% /NEI AL +20% small 15%-20%
companies. 0%
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ﬁﬂiﬁcﬂ'ﬁ%— LR AESE Quality of Life in Spain IC:X lNVESQ\m

X/
£ %4

HESNER R ETRERFNFAREXFNS 40.3%MEFEEABT ML, BXEALH82%U L
Open and friendly society to foreign investors and tourists 40.3% of our tourists have visited Spain ten or more times in their
lifetime. 82% are repeat visitors.

<+  RIERSESRMEREDPLE (RRXF) HER, BUFEHR+TARLERZ—.

Spain is among the world’s top 10 safest Country according United Nations Office on Drugs and Crime (Homicide rate).

< EBNERERREERS. @EALFR. BRFNEEEMBEAIIHAET=, FMHEGMIIER (WCY 2020) ,
Outstanding and modern Health System with very high standards. Open to expatriates. Spain ranks13t World Country in
Health infrastructure and 5t with longer Life Expectancy (WCY2020).

< BEASEHSEXARNINEFRIETHE (484) RFIMHRE=. O, HTNESEYIE.

3rd country in the world in terms of UNESCO World Heritage Sites (48 sites). Historical cities, Monuments and leading Museums.

<+ BIRSERHARNAEYEFPEMEMNBARIIIBATBHAERFIERMEZ (424", (URTFEE)
2nd country in Europe in Natural Areas and Natural spaces declared UNESCO Biosphere Reserves (42, only behind USA with 47).

+  ESRIINSRXRFSHERIEZ, (UXTEE, BRI ERKEKEG., 120ZRSPAEE.

2nd country, behind USA, in receiving foreign golf tourists, with 431 courses. More than 120 Spa Resorts.

<+ —fF300SXKMBEREME, 26005 ABMFELIE, SMHBTIRE. SHiEE. cco i@, BLMMMRABEFIERESIRE,
IRMLIAEES S tH RSk,
More than 300 days of sunshine a year and more than 2,600 km of Green Tracks; various Skiing facilities; rural activities. World
leader in Blue Flags Eco-Label Record) with 666 Beaches, Marinas and Boats awarded.

> TREREELIK.

First class Gastronomy recognized all around the world.

ICEX Spain Trade and Investment


http://img.europapress.net/fotoweb/fotonoticia_20130523115552_800.jpg

A F YA X Chinese Community in Spain |C :X 'Nvggﬂ\m

I E10FE, HPEFTFRIEAANAEIN30%
Chinese population in Spain increased 30% in the last 10

R years (2013: 181,701 - 2023: 232,982)

EARFREZINWMEZ MNP ERFZEBT 12,525
- A (2021-2022) Bachelor and Master degree Chinese
% students in Spain: 12,525 (2021-2022).

S AN EERHE:

Main characteristics second Chinese generation in Spain:

= N\OFERL «  Young population.

= HESEEI Self-employed or entrepreneurs.
BN EERAE Key role in social networks.

= EPEKREH Concentrated in big cities.

" REFNBEABEE = Good educational results.

ICEX Spain Trade and Investment



. . . . . . C-X INVESTIN
hE/AREBEPFHE A% Specific facilities for Chinese citizens in Spain 1C = SPAIN

329FF B FR# 4R 9 EDEE
329 International Schools In Madrid

 ARBILATAPEZEFERNPFXER, HEAMXEHE,
There are several Chinese schools on Saturday for Chinese students, managed by the
Chinese community

« HEAMPMPERRESBEILLR, BEF—IMBRANEARK.

Huawei and ZTE are based in North of Madrid, hosting a big Chinese community

FEL YRS TSI oh 4345 2 PO B F BT
Chinese entrepreneurs === Chinese banks stablished in Spain
Associations
P ERERTT « HEIVMHEERT

EYESF R E R ED China Construction Industrial and Commercial Bank of
China Club Spain Bank China (ICBC)
© IR R EHE‘KL o . LLocation: Barcelona Location: Madrid & Barcelona
General Qingtian Association in Spain
- BFMEHIELFHS R = &R 4
Association of Chinese Businessmen of the Balearic IC BC @ ° %!%L%gﬁ]gﬁp
Islands (AECHIB)

E1 1P EZ FAIEITEZ ) Relocation companies specialized in Chinese customers

ICEX Spain Trade and Investment
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B 55655 1% (1) Selected Most Recent Transactions (|) = SPAIN

20234, BE{L I ASAEECOmella de Liobregat (EZEZ ) FikelF gy
In 2023, chemical multinational Wanhua opened an innovation center in Cornella de Llobregat (Barcelona)

v‘jj WANHUA

DR = 20234, HEAERWB T Diater, XR—RKBATHERMHFHEISZHAETNENHAEAT, REESHL
WC'RGBBRiERE —
F1.5{ZBR It
Pl = |n 2023, Worg Pharmaceuticals acquired Diater, biopharmaceutical company dedicated to the development
and manufacture of allergology diagnostics and treatments. Investment amount reached 150 million euros.

SENTURY TIRE . 50238, BEHFRNADESESHEBRIGESTEAs Pontes (RRNERT) B— MBI BHY, &5

A4 AT{LERTT.

In 2023, Endesa closed an agreement with Sentury Tire for the construction of a tire plant in As Pontes (A
Coruna), with an investment amount of 447 million euros.

= 2020%, HEHESEH (CRCC) EBWWAMFFENREHHAIdesa 75%HIBkHr. 2023%F, HEEKEIE

T 99% 1B .
» |n 2020 China Railway Construction Corporation (CRCC) signed the acquisition of 75% of Aldesa, the 9th

biggest builder in Spain. In 2023, CRCC acquired 99% of the shareholding.

Jaldesa

% EVCARGO = 2022fF, 2IREHEPRS/ASIEV Cargolftl T FHE A2 il 855 51 75% IR 4 .
= |n 2022, the global freight transport services company EV Cargo acquired 75% of the shares of Spanish Air

Air Express Express Cargo.

CARGO
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w2 5 EHFEi%E (1) Selected Most Recent Transactions (lI) = SPAIN

= 2022%4F, Lt 5CastrosuaSE2 7T WY F & =E B+ HIELEHL.
‘D) Castrosua " n2022, BYD and Castrosua signed a framework agreement for the production of eBuses in Spain.

Tencent/Eifl « 2022 4, shEMWEFBRKE T BT T 2= Tequila Workst £ 5&4X .
- = |n 2022, Chinese conglomerate Tencent acquired a majority stake in Spanish video game studio Tequila Works.

C‘O; SC: 0\ = 2022 £F, HIEEEFAERIZEEEORN T Y ST 78015 E i Logitren$kEg A 151 %M. 20174,
SHIPPING Hix s AP ZF Noatum 51% IRk}, ZA SRR A T BMERESRBRFEHIBLNIZE

.- LS = |n 2022, Cosco Shipping Ports, subsidiary of the Chinese shipping COSCO, acquired 51% of Logitren,
logitren Spanish operator in the railway market. In 2017, Cosco Shipping had already acquired 51% stake in Noatum,

‘“,‘ noatum operator of container ports in Valencia and Bilbao.

= 20215, Ferrovial ServicesflIEZRAEREE T —IRE A YL & E @kl Tk AR A

ChNT = |n 2021, Ferrovial Services and Chint Energy signed an agreement for the development of commercial and
T industrial photovoltaics in Spain.

@ PEZBR . o000, hE=E KT TX oA T3 500K LHER IS .
X-ELI® In 2020, China Three Gorges acquired a portfolio of more than 500 MW of photovoltaic plants of X-Elio.
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w2 5 EZH4FEi% (11l) Selected Most Recent Transactions (lll) = SPAIN

= 2020 #F, H#HEDRBESTHHEESIZEPetal SearchiIBM 288, 20185, EAEEBEFTRART —F
&2 Huawel =PRSS L.
-7 = |n 2020, Huawei establish in Madrid its European headquarters of its new search engine Petal Search. In 2018,
Huawei opened of a customer service center in Barcelona.

CEIC = 2020%F, FEfgEFEILE LS (CEEC) W 7T T /A3 : Empresarios Agrupados. Ghesa Ingenieria y
PEEEFE TecnologiaFEA servicios de explotacion nucleares GNIT,
> I @ = |n 2020 China Energy Engineering Corporation (CEEC) has acquired the engineering companies: Empresarios
MPaRsARS AGRIFADOS  QHIESA Agrupados, Ghesa Ingenieria y Tecnologia and EA servicios de explotacion nucleares GNIT.
/ 3
2V 3 2R - 20174, ESRAMRRENS LB RENEASHRBE FBavierais FERA .
i (SR = |n 2017 Aier Eye Hospital Group Co., the largest eye hospital chain in China, has acquired Clinica Baviera SA of Spain.
L
/ ~ g [N AR Y ! -, \ — V4 = | H A V4
J r I = 20164, IAHBIRIVEARFZBREETIAB16007KRIITHIER, BIS T APLF Ti2/A S)Eptisafyi= X, ZABELRE
O T 90% BB
o = |n 2016, Jiangsu Transportation Institute (JSTI) has taken control of Eptisa, Spanish engineering, by subscribing to a
epi;sa o1 2 . .
S capital increase of 16 million euros which has taken 90% of the Spanish company.
p
= 20165, HFEMN—XFFEVA T EFSHIERIE T EEF £t &Ll Conservas Albo,
ALBO * In2016 China’s deep sea fishing company Shanghai Kaichuang Marine International bought Spanish bonito and tuna
9 — firm Conservas Albo.

ICEX Spain Trade and Investment



ICZX s

BT NINE HERIIRER - AT RFRER: BEBEPET K

ICEX Spain Trade & Investment — Invest in Spain:
Your partner in Spain

IR

Paseo de la Castellana 278. 2" floor
28046 Madrid SPAIN

T (+34) 91 503 58 00

E-mail: investinspain@icex.es
www.investinspain.org
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