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. N : : C -X INVESTIN
T : €RE5FHERA® Spain: Key Player in the World Economy | = SPAIN

HRFE15K, RBFIKREFE  BERESEE 1.4 712 Ex.
World’s 15th largest economy and the 4th largest economy in the EU: GDP worth 1,426
billion USD.

K/ K/
0.0 0‘0

HHREIOKA RS H AE, 2022F 7 H A £ RAERFE 1941,
10th largest exporter of commercial services worldwide and 19" ranked exporter of
merchandise trade in 2022.

K/ K/
0’0 0’0

 HAFZK. MNE—XIRFEGMNEHZFZNLE); ZFBIMNEHZFEHMNHERFE —20234F 7
EBEIOTFIETA.

% 2nd country worldwide in international tourist arrivals and in receipts (2nd in Europe) in
2024. More than 93 million international tourists in 2024.

2022F R FISKIFRIKE, F17AXIMIFE.

13th largest economy in terms of accumulated inward FDI stock and 17th in outward FDI
stock in the world in 2023.

K/ K/
0‘0 L) ‘0

K/
0‘0

S AA48007, 50075 H & FEb.
Total population of 48 million. More than 5 million are foreigners.

LIREMEEREERELE (ERFEHRE-HREFLIE)
7th country worldwide with best infrastructures (The Global Competitiveness Report-World
Economic Forum)

L X4

* /
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S INVESTIN
E &= S EET 0 GDP Evolution and Forecasts ' C — X SPAIN

B A & 7= B E KR % (2000-2024) B B 5% 1 S AL 20244 By B K TR
GDP Growth Evolution (2000-2024) IMF Real GDP Growth Forecasts for 2025
(WEQO January 2025)
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' C — X INVESTIN
EIFH 0% ik Export diversification from Spain = SPAIN
— M ABNEFEERARF IMEFHENETF

An open Economy is a more Competitive & Resilient Economy

2024: HYFARSH A G GDPEIE L 2024: B MM SHEHEFEYED (%)
2024: Exports of Goods & Services % GDP 2024: Exports of Goods from Spain by Destination (%)
4

381 = EU-27
343 337 217 = Rest of Europe
m Latin America
| ® North America
218 -5 A4
Asia*
7 61.8
t‘ = Middle-East
‘ 110 11.9 Africa
E Oceania
— m Others
Germany Spain France Italy United Japan China USA
Kingdom
*Excluded Middle East
Source: World Bank 2023 Data Source: Secretariat of State for Trade

BT ORE=THEHA41.8%KEEEFEE S

Multinationals in Spain account for more than 41.8% of total exports from Spain to third Markets
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INVESTIN
SPAIN

1IC=X

It : — 1 e EEFREEZ 574 Spain: a highly internationalized economy
AT RSN E E R R FERERE =1

Spain is the 13t largest economy in terms of accumulated inward FDI stock in the world

2023 MINEEHEFE BHIER
2023 Outward FDI Stock

2023 EBHMNEEERREFE BAETT

2023 Inward FDI Stock
EHEPFHBIE15 ,000/E 54

Economy Mill USD Share Economy Mill USD Share BN TIBEREHEF .

1 United Statesz [E 12,817,063 | 26% 1 United States & [H 9,433,926 | 21% Over 15,000 foreign
2 China + HKH E 5,766,671 | 12% 2 China + HK f1E 4,967,632 | 11% e .
3 | United Kingdom & | 3,048,932 | 6% 3 | Netherlands 7 3,386,269 | 8% companies in Spain across all
4 Netherlands 722 2,678,218 | 5% 4 Canada &k 2,746,892 | 6% economic sectors.
5 Singapore #inik 2,632,364 | 5% 5 Germany £ 2,179,240 | 5%
6 Canada fn&x 1,665,774 | 3% 6 Japan H#& 2,132,578 | 5% RIFEEBA LR, EHHHE
7 Ireland & /R 1,410,084 | 3% 7 United Kingdom #E | 2,124,191 | 5% BI100xR Mk, HHP70R#ER
8 Luxembourg A#E 1,183,734 2% 8 Singapore ¥ 05 1,792,289 4% =1a = s
9 Switzerland &+ 1,136,788 2% 9 Luxembourg A #x&E 1,679,068 4% EI%’AE]I%’E%\’L} =, EHF% Al
10 | Germany ZE 1128259 | 2% 10 | France £H 1,635,680 | 4% 100yt & 2 5] & 1 H 90[E) 7
11 France i%E 1,012,705 | 2% 11 Switzerland E+ 1,472,959 | 3% EPFEAFFAS. 70 of

Brazil B 7 997,570 2% 12 Ireland E/R= 1,336,414 3% the FORBES Top 100

Spain F 35 13 Belgium EE 7 Hf 770,505 2% companies have branches
14 Australia jBE X F I 807,427 2% 14 Australia ;84 F ¥ 710,639 2%
15 |  Mexico B 778371 | 2% 15 | Malta 3EA 695859 | 2% and 90 out of 100 top R&D
16 Malta I, E iy 725,715 1% 16 Republic of Korea 5 E | 682,023 2% Companies have a subsidiary
17 Belgium Lt 7 B 577,961 1% Spain P according to  Thomson
18 India EQEE 536,930 1% 18 ltaly &= AF 584,031 1% Reuters

World 157 49,130,846 World 15 44,380,560

Source: UNCTAD, WIR 2024.

Source: UNCTAD, WIR 2024.
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= INVESTIN
4ME B IEIE G Foreign Direct Investment Greenfield IC —X SPAIN

RFESHNRIMEEZRFATHNSG T, AHFERERLAREZDI A N IFHNSiRE & EX B (2024)
Spain is the world’s 5" greenfield projects and 6% Innovative & high-end greenfield activities destination,
according to FDI Markets Financial Times (2024)

Top 10 Greenfield Destinations Top 10 Innovative & High-End Greenfield Activities (*)
in the World 2024 Destinations in the World 2024
Country Projects €C|ap_ex o Companies Country Projects Capgx e Companies
illion created € Million created

1 | USA %£E 2,454 | 2258915 | 277,344 1,717 1| USA £E 344 15,826.7 | 33,708 325
2 | UAE FIBEER 1,365 12,938.6 44,594 1,316 2 | India ENE 267 17,161.2 99,651 234
3 | UK EHE 1,184 84,062.2 79,502 974 8 | UK RE 158 33,307.5 | 16,381 153
4 | India EDEE 1,077 | 100,869.1 | 416,632 856 4 | Germany fEE 115 9,609.3 | 7,940 106
5| Canada i&A | 102 | 59352 | 8541 96

6 | Germany #HE | 839 | 282177 | 36,995 729

7 | Canada fIEA| 598 31,078.4 47,016 538 7 | UAE PBXE 97 2,689.5 6,134 97
8 | Mexico BFEE | 526 40,772.7 | 134,856 467 8 | Poland i = 64 790.9 6,732 62
9 | France :E 502 23,882.2 | 35,740 410 9 ?;%?ﬁ%ab‘a 7@‘ 64 70884 | 6,871 63
10 | China HE 500 37,045.8 94,447 416 10| China ®E 6 2.991.9 10,609 54
Rest £& 9,255 609,549 (1,396,610 8,333 Rost B 1003 102,575 | 123931 941

Total 2% 19,176 1,229,910.5 2,636,152 12,220 Total A 2375 2102723 332,709 1 860

R — = —

Source: FDI Markets, 2025. € Million. .
(*) Innovative & High-End Activities: Headquarters, Ict&Internet infrastructure, R&D.
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INVESTIN
SPAIN

P F B9 BB FEFRAE Investment stock and recent flows in Spain

2019-2023F FEXN A F IR FEMRE
Stock and Recent Trends in Spain by Country 2019 — 2023

===
IC=X
IEFEFEICLE. BARTT

Foreign Investments Registry. Million Euro

Investment Flows &R RE Investment Stock

Country EI%R

2019-2023 2019 2020 2021 2022 2023 ) HERFR

1 | USA =E 36,059.5 4,600.9 7,087.7 5,877.8 10,069.3 8,423.8 117,952.3
2 | France i=ZE 22 599.7 4,491.4 2,525.5 8,122.2 3,490.4 3,970.2 64,716.0
3 | UK%EE 22 572.7 5,759.8 2,993.0 3,417.7 6,706.4 3,695.8 60,400.9
4 | Germany fZE 12,008.1 1,043.9 1,604.3 1,516.6 4,843.6 2,999.8 54,320.0
5 | Switzerland #nt 6,370.8 761.9 3,761.7 131.4 511.8 1,204.0 15,833.7
6 | Australia HAFIIE 5,473.1 15.1 276.6 2,484.1 1,353.6 1,343.7 13,522.8
7 | Mexico 2P EF 5,356.5 1,583.9 781.1 739.4 606.1 1,645.9 31,195.3
8 | Costa Rica SFHTIAZ N 4,026.5 136.9 3,838.1 3.3 8.8 39.3 799.2

9 | Netherlands &= 3,799.5 657.3 670.1 843.7 1,049.0 579.3 17,398.4
10 | Sweden Fi gt 3,665.5 339.6 1,435.0 1,418.6 348.6 123.8 6,054.9
11 | Canada TRE&EX 3,447.2 666.4 451.9 323.1 830.3 1,175.4 12,603.3
12 | ltaly BEAF 3,420.1 815.3 397.1 964.0 997.8 245.8 53,243.2

13 | Japan B&
China Mainland + HK F E

3,094.3

170.1

728.9

1,345.3

336.0

514.0

12,629.3

15 | Argentina FIHRZE 1,622.0 829.0 325.8 217.9 53.1 196.2 10,212.7
16 | Belgium tbfil& 1,582.0 124.7 544.7 333.1 377.2 202.4 3,573.6
17 | Austria 3% 1,488.6 48.4 24.6 69.1 696.7 649.8 1,480.1
18 | Luxembourg F#E 1,403.8 414.2 302.2 271.7 224.8 190.9 3,819.1
19 | South Africa B 3E 1,361.3 259.7 25.0 108.4 742.4 225.8 1,224.8
20 | Portugal & 1,283.7 200.8 189.7 150.0 219.0 524.2 14,465.8
21 | Russia &% Hr 1,276.7 249.3 8.6 941.5 61.6 15.6 423.1
20 | Qatar F¥ER 1,242.8 11.7 1,218.5 8.0 4.4 0.2 3,049.0
23 | UAE Fh{ABX &K E 1,136.5 317.6 771 107.4 275.0 359.5 5,687.8
24 | Brazil B 804.7 511.3 186.5 4.2 64.4 38.4 7,804.8
25 | Singapore # MK 786.4 291.4 55.5 215.2 115.1 109.2 4,548.4
Other HE 14,522.7 3,073.5 2,534.6 2,539.4 2,347.2 4,028.0 64,756.5
TOTAL 23t 162,421.8 27,578.5 32,532.3 32,610.3 37,061.8 32,638.8 593,647.1
Total Productive Investment 4 F= 1% 3% B3t 145,109.6 24,846.1 27,191.9 30,242.5 34,614.2 28,214.9 551,616.3

Source: Foreign Investments Registry. Ministry of Economy, Trade and Business, 2024. Million €. (*) Stock 2022 data.
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A FE TV SN E B # FDI in Spain by Sector lC:X lNVgFSJ\m

EHFETLAINEEERE . FEMKEA#ESE 2019 - 2023 SNERFEMR. B AT
Foreign Direct Investment in Spain by Sector. Stock and Recent Trends 2019 — 2023 Foreign Investments Registry. Million Euro
Sectors 5\ Total . Investment Flows &HRAE
Stock 2019 2020 2021 2022
1 | Real Estate, Building and Infrastructures i /= @ H & Al 1% & 96,051.4 4,389.3 4,736.3 7,903.7 4,135.1 4,094.9
2 | Energy gEIR 88,140.3 1,049.5 1,352.2 6,531.9 3,375.8 2,092.3
3 | Retail and Wholesale & flitt & 57,961.0 1,980.3 5,246.4 2,365.2 1,883.5 4,260.5
4 | Financial Services & @k % 51,156.2 6,637.8 7,689.3 1,089.9 1,821.8 1,769.2
5 | Metals and Manufacturing of other Materials % J& % E 44 % #l 1& 47,420.1 730.4 558.4 1,609.4 1,468.8 2,886.6
6 | ITC: Communications, Software & IT Services B{E#4HITHRS 41,955.4 2,129.2 4,798.8 5,297.8 5,953.2 3,838.0
7 | Chemicals and Petrochemicals 22 s fl A 47~ 31,439.5 1,468.7 516.1 489.0 518.9 1,007.0
8 | Food and Beverages & mn F1R ] 28,970.1 1,082.5 2,059.5 1,548.4 1,261.7 742.2
9 ;w{aﬂr?uzz?;]’;g;\kls, Medical, Healthcare & Biotechnology #lZ5. Efr. 23501.9 450 6 591 1 954.9 501 5 2101.0
10 | Mining and Natural Resources # F=F1 B A F R 22,655.2 167.1 20.0 10.7 906.1 3,556.7
11 | Transport and Logistics =% F4i7 19,070.0 493.0 1,699.5 801.2 1,490.5 472.5
12 | Automotive OEM & Automotive ComponentsiS =R TR EFE 18,063.5 409.5 344.2 167.1 1,499.6 1,641.4
13 | Business Services B Wik % 17,912.2 2,211.5 1,410.3 789.1 925.6 435.6
14 | Tourism Hikii 16,373.4 669.6 399.8 1,5692.4 3,490.1 1,097.5
15 | Environmental industries ¥#4% T Ak 10,5692.2 681.1 39.6 301.9 93.4 1,631.6
16 | Industrial Machinery and Equipment T M 4714015 & 7,934.5 204.1 196.9 368.9 5,854.5 267.1
17 | Paper, Wood and Others #&5i. AR4AF1E b 7,421.8 1,717.4 497.0 121.7 362.9 172.7
18 | Leisure and Entertainment® K581 5,750.8 884.5 295.7 579.0 1,468.6 286.1
19 | Consumer Goods & % i 1,127.9 215.4 73.6 85.2 40.2 284.2
20 | Other HE 129.8 7.1 7.8 2.8 10.1 1.6
Total Investment E3%#% 593,647 .1 27,578.5 32,5632.3 32,610.3 | 37,061.8 | 32,638.8
Total Productive Investment 4 7= 1% S #5% % 551,616.3 24,846.1 27,191.9 30,242.5 | 34,614.2 | 28,214.9

Source: Foreign Investments Registry. Ministry of Economy, Trade and Business, 2024. Million Euro. (*) Stock 2022 data.
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FIEF 5% T A Automotive Industry in Spain |C:X 'NV§§2\IN

PRIESF T £~ 68 /1R300 T i %

SIREER3%, SEoMT SPanish plants set to manufacture 3 million vehicles
HINER12%

3% of global production, 12% of @ ﬂ B “"“!'E' i e E’ QE' 2 o 10 MR EFIEERE

European market share. Rk s v s Q. sy e Y opecoin
%‘3 o = gﬁ“ﬂ& & B o W  10Automative
yBerlingoVan  Proace City Tcm, 2026 Q SeatArona  CUPRA Formentor Aircross e Clusters
’ —n‘ﬁ"" = g o e O = o
KA e o e il S e
Units by types ﬁ' Qf"g Fige iy L ﬁ.ﬁ 6& 47 AN AL
_ —d 47 Technology
T8%3R A= Q = . f’ Centres
78%Passenger cars and % & & " b
pick-ups ) B £ EAAN TR, 254
T o /1, . A 2024
22975 FAZE 47 ~ea .., &= @ 2% (2024)
. E 4 M“"“I;’:‘;;""‘ e~ -r cc e:d Muz:c:c. i:::o.aﬂ
22% Commercial and @ * ' . - ﬁ a 3 44 models
industrial vehicles b ‘ i= .' i 00 08 s 5, 2 manu_fgcture, 25 |
P ammw esmm xmme  iem ] ANFAC gl)e;g'ggg oo
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I F 35 ZE T I Automotive Industry in Spain lc:x 'NVESAIN

E FrHi4r International Position

Ranking 30 years ago Ranking (2023)
= In over 30 years, only USA, Japan, .
1. USA ‘; Germany $n0d|381poainI have remained 1 China
-10 players s
2. Japan v 5 USA —
3. Germany - 0ZEXR, RFEXE. HER. EE 3. Japan L)
4. France I ' *uﬁﬂf%ﬁﬁgg{%*%ﬁﬁﬁlo1jo 4. |ndia &
5. ltaly i 5. South Korea | <®:
6. UK N L2 Spain is the 2nd car manufacturer in 6. Germany —
A Europe, after Germany .
/. Spain — 7. Mexico 't.
— T 2K TEENRHE =X 8. Spain &
South Korea \\ REFER / 9. Brazil é
Others Czech Republic ' —
N 10. Thailand —

https://es.statista.com/estadisticas/611251/principales-productores-automovilisticos-del-mundo-por-vehiculos-fabricados/
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Why Spain for Chinese Companies?

ICZX ™sean
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W ih BE 5 F¥%% 5 % Bilateral Trade and Investment Relations

x oh 2 FHE 5F
China in Spain

FEEEEFETEAREE: 119,3216{ZK T (FE)
B FH 350 R EMI
I3 712,000 4 TIER I

14th Investor in Spain: 11,932 million € (stock)
350 Chinese companies in Spain
12,000 Jobs

FEMNTEE OEE (20244) : 456.014ZF 7T
FEEERFE—HNE
b E A RIEAK (20194F) :647,801A
ERREFEREENFEAR (20244) : 232,982A

Chinese Exports to Spain (2024): 45,601.2 Mill. €
China is Spain second supplier country
Chinese tourists in Spain (2024): 647.801

Chinese Residents in Spain (2023): 232,982

ICZX ™sean

W EwFETE
S Spain in China

EF P EFE24RKFER: 33.07{ZKT (FE)
§1 & %'500-600K FHHEZF /A 5]
EliE 730,674 N LIERAL

24th destination Spanish Investment 3,307 million € (stock)
500-600 Spanish Companies in China
30,674 Jobs

I F A O RE (20234F) : 83.72{ZFk 7T
FPEF R EMRIEAKR (20194F) : 165,984 A
EHERENAEHEF AR (20234%F) 4,675 A

Spanish Exports to China (2024): 8,372 Mill.€
Spanish Tourists in China (2019): 165,984
Spanish Residents in China (2023): 4,675

HRFR: SHEEREEIL. PHTEFSLEWAS. 2003-2017 ) EERE T, 2023FHFE5FiT/E IR FEE K EERG (CNTA)
Source: FDI Investments Registry. Ministry Economy . FDI Markets 2003-2017; Ministry of Inclusion, Social Security and Migration (2023); INE (2023); National Bureau of

Statistics of China (2019) / UNWTO (2019)
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o _ _ _ C —X INVESTIN
FEEMFFEFELAI Main Chinese investments in Spain 1C = SPAIN

/@ cEsE cx £ L O W mfﬁm

ENERGY CHINA HUAWEI
AllExoress  WoRGEmEm 2 DEEE

% @ @ mi ICBC ggggg LTEd
\./ é ING E:RE%GEn % CAT YIN AR

BZ & i E

_‘ WH GROUP

SENTURY TIRE @
oo ii Haier /44 = ’em 3hg.com S

EX2E BB
111111111

l*
Ll cw G BADSTEEL CNEM

3 — gﬁ%tgo oo E!! ° PREREHAER A
” ?ﬁgbﬁ Hy'l:era"v # ® 500 ® £ W PGREE &,—’

Orient Hontai Capital

M EEISERTT

China Construction Bank

& QEVCARGO e A ,
s @; TR PUOYE & & € IST
i - Ke=seWAY
= % L
@ Techdow X :b A G' J}UIHMHUH (]“) @ =SANHUA @

GlaABYTE CNFC GPRO

healthcare within SAIC MOTOR

mindr ay 2N + % 3% _ :. et T
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https://www.google.es/url?url=https://www.eipo.com.hk/en/Registration/IPO/wglh/Register&rct=j&frm=1&q=&esrc=s&sa=U&ei=M_dEVIzeLJDLggSM14HYDA&ved=0CBwQ9QEwAw&usg=AFQjCNHoJ0BtRF7TrL3h2JUT-VW5fTGzMg

I i i — INVESTIN
Rk 58 51 2 J 4 %% B B B FE AU International Openness to FDI in EU (C=X “aiN
RIFPLZELHLA(OECD)20204FEFDIBR FIIEE, FAMFRINFEERRELAABE

. Spain is the 11th-most open country to Foreign Investment according to OECD’s 2023 FDI Restrictiveness Index

0.25

More restrictive More open
BENHEA < > BT
0.20
Spain
0.10
0.05
I | | 1 "
0.00 I I I I I I I H BN ]
& Nk & & & o vs\ & ¥ & & & &

\Qé

Source: OECD, 2025 Data Referred to 2023 FjE: 2025 344047 ##E 420234
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I & L ERIERS Fi 3% Barometer of Business Climate in Spain IC :X 'NVES’AIN

720 RERRAISE 2024 @&
Over 720 International Companies participating in the 2024 survey

2024 ¥ (M1E]5) 2024 FREFPUREZEETIRAE
Assessments 2024 (from 1 to 5) Importance and assessment by areas 2024
e UpaL i)
575 /1iY  Labour Market — Labour Market
. , inlRE 5 HERIE
Bid% Taxation Quality of Life Regulatory Environment

5% 3R3%  Regulatory Environment

HAEH B Infrastructure eUFR iR
Innovation Market Size
4~ Costs ’,'
Bi< Financing ; |
- ADESR B
ﬂiiﬁﬂﬁ Market Size Human Capztal COS?S
ANS1%2 Human Capital
. e
837 Innovation Infrastructure Taxation
AWERE  Quality of Life Efitighe Financing
0 1 ) 3 4 ﬁﬁ . SO Importance

89%% 5IEEAI W iR T2025F 4 RS RFHA AT I H (86% 2024 £F)

89% of the surveyed companies plan to increase or maintain their investments in 2025 (86% in 2024)

Source: ICEX Invest in Spain “Barometer of Business Climate in Spain” 2024
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“hEZEEIEF I EERA: 2023 SRR L’ IC=X ™M
Study ‘Chinese FDI in Spain: Global Outlook 2023’

ZIAESE T ERMTRIME100RFEADNSEIESHEE
0023 384 (M1215) The survey wa§ answered by almost 1.00 hlgh Ieve.l directives of
Assessments 2023 (from 1 to 5) Chinese companies established in Spain

2 4 6 8

EmH¥  mInfrastructures

o

7.9

BEINREN m Integration of expatriate teams 7.7

YIRFEE = Logistics platforms 7.6

AAHIATFMERIR S m Availability and quality of talent

~
I

SEIAEE m Regulatory enviromet

7.1

Bh¥FIEE W Access to financing

6.8

90%& 5EEN AV ITRIF202445Y K RIFHERP T HNRHE

90% of the surveyed companies plan to maintain or increase their investments in 2024

Source: Chinese FDI in Spain: Global Outlook 2023
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_— INVESTIN
HimAEN Market Access | C — X SPAIN

&E}ﬁﬁ@ > B3 - :\'
Member State of the European Union > mi&]\éﬁkﬂikﬁﬁé : MAFNLE) ﬁ%%_
Free access to the world’s largest market, the EU: more
than 500 million consumers

SHTRMEHERMSEERMF B BTG, R EERATAERESHAETEE.

The best Europe.an plalltform f‘?r doing business Spain is a suitable platform for doing business with North- African,
with Latin America Mediterranean and Middle East countries

ICEX Spain Trade and Investment



THizmEN Market Access

ISP EREZVT T BENEMEB IV : HFHET., EFE. 8. LI,
FHARN., HE. BREE. ERFR. 2HF. EED. ZXEM.
W RAMZEEF. BhE, ZRIRAL FXM, FREN 1 EEZH

18 Agreements to Avoid Double Taxation Argentina, Barbados Bolivia,
Brazil, Chile, Colombia, Costa Rica, Cuba, El Salvador, Ecuador, Jamaica,
Mexico, Panama, Paraguay, Dominican Rep., Trinidad and Tobago, Uruguay
and Venezuela.

MINERFITERRFRIFREDN : FRLEEL. FEEEM, HE.
BH. EMER. FREE. fethDi, HEBRL. FXm. 2HSF. B
MR, BED, BRE. BE. ZKEM. BAREXMFEF. SHiE.
Z N IRALFPTRZE

19 Agreements for Protection and Promotion of Reciprocal Investments
Argentina, Colombia, Costa Rica, Cuba, Chile, Ecuador, El Salvador,
Guatemala, Honduras, Jamaica, Mexico, Nicaragua, Panama, Paraguay,
Peru, Dominican Rep., Trinidad and Tobago, Uruguay and Venezuela.

AHFAFLHENKBEFGMEMEE: SEEYZEDR TERMFALT =
MLI35%RI = 2B

Excellent communications and infrastructure: Madrid concentrates around
35% of total air traffic between Europe & Latin America.

ICZX ™sean
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SERMA M R FEPEF I Spanish companies are among leading companies in the world f C — X |NV§§A:N
==

=3
= ) i
vrbaser epl;sa % R EESMBEFRAINREAEHRT EF FMAL. 3 out of every 5 flights worldwide are

ARCANO - Madrilefia & Gonvarri controlled using Spanish Air Navigation Management systems-ATM
“11" RED DE GAS o
o VBT HEERMARKNBEEAFTAZ — (BEWEMAFE) . Telefonica is one of the largest
) PROSEGUR  gee—s—p . o L . N
Seguridad de confianza SVV >» abertis telecommunications companies in the world (in terms of market capitalization and number of
| Sacyr \u?i(-lwnm:-m_ l'x.m” " Customers) .
acciona by A _ N L
% ====== (9% o RBEERETRKGXE=ZRKRTHRERE RN — (BRETE), ARFIIMRTEIONERFRL
ESia 9“5”“‘§‘J§L5u %, Santander is the 3rd bank in the Eurozone and one of the first in the world (stock market
v oI, capitalization) and BBVA now operates in 40 countries.
d IBERDROLA Ok REPsOL .
ier b & WERFHELRETRATRERENKREAAT (REVE) FRbREEE-ARBEEAT,

W RED
utcrllu_ca

o THIEF ER AT VAR A T 3 B AR 4S5 K F . The Spanish infrastructure sector is a world

v lberdrola is the 4th-largest utility company in the world (in terms of market capitalization) and the

BBVA ABENGOA 2nd largest wind power operator in USA.

‘s leader in foreign markets.

s Y . T " HE20204F TRFIEIET (ENR) ITHAREAHHES, ACSHE%4 5! H A& QR &M
7t . ACS Group is the leading international contractor in the world in 2020, for the ninth

GARRIGUES consecutive year, according to the ranking published by the specialized publication Engineering
:K (CaixaBank A
GESTAMP

e O News Record (ENR).
Jrotos)

FIEF WhHr 5 AVLAl ShoulaEFZEEZM-ZHEAZ @S . The Al Shoula Group, a

7‘ Spanish-Saudi consortium, runs the high-speed train between La Mecca — Medina.

= [={m =P

v;s@,fan renf e " EELZEWY @ EH HEET S MBEEEE . The Panama Canal expansion project has

AMaDEUS . . .
GRIFOLS iy been built by a Spanish-led consortium.
MAPFRE

o ‘ C AREORRBEMBHEFEEFHACKRTEF AT, 6 out of 10 Worldwide

/ARA MAM A M  &potuers Concessionaires of transportation infrastructures are Spanish Companies.

GRUPO MIQUEL

ICEX Spain Trade and Investment



BANKRNSEE=E

Business and Investment Opportunities in third countries

RERIVEIF I ES=ENSIFINS.

Cooperation opportunities for Chinese and Spanish companies in third countries.
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EilhkiE, XBMNERBE

Wi7: Bl EMEETEENEEAD

Airports: Business Infrastructure & Tourist Main Entrance

X

ERBR: BEMLE

2.832 {ZAXKFEE (2023)
283.2 Mill. Passengers (2023)
R IB R R AR A

European hub to Latinamerica

AENA EIEFHEZF A0 5 T2 E B FH 1%
AENA manages 46 airports and 2 heliports in Spain

Railway: High Speed Networks

&

WEMERGTENFLE

Leading designer and developer of high-speed trains.

SEMEAESKHEZETZ (BOMHERE—)
2nd |largest worldwide (1st in Europe) in High-Speed
Network.

X YRR BRI

Highways: Logistics Hubs and Road Infrastructures

BRM S K= R : 17,551 80 8

Largest EU highway network: 17,551 km. 5%
FR{EERRERERE—

One of the best indexes of quality of roads in
the world

Source: Marca Espana. AENA.

#ifE A Infrastructure, Transport & ICT i C :X INVgFS#]\m

1I=I lp\ﬁl—ﬁ**ﬂ %L:I Mzﬁ
ICT and Telecommunication Networks
RR i HE = 5B — B ST P %
1stin Europe in network fiber optic cable

((‘é’)) EABEORESEE (EEABH)

The best bandwidth penetration (fixed and mobile) in
the EU
HRBHBRARS-EETH

Mobile World Congress - Barcelona

#0O: HAYRES
Ports: World Logistics Platforms

P RiFEA T, BESPMEREEAMTIERM+KE
B0

Algeciras, Barcelona & Valencia, among the top 10

European container ports
@ 20 EEEFERE L 29 Container Terminals.
464~# 0 46 Ports.
27008 AKIRE (2022) 27 Mill. passengers. (2022)

WHRE: EEET
Urban Transport: Smart Cities

BELANZBEMIEE: AFBOMTEEMNMET
gk, HITRBEURAZBEMOEIAHZERE

Highly developed transport infrastructure: high-
capacity metropolitan road network and an efficient
public transport system based on Metro, and local
railways, and a network of bus routes.
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. p — INVESTIN
FAREKX Technology Parks I C - X SPAIN

FAWVES %R SmERMIEHE Excellent infrastructure for Technology Business Development
B FERBIT7T0EFREARERX. More than 70 Technology Parks in Spain

AFNESEAEXHE (APTE)
AI64X EX £ H8000% k.

64 parks in the Association of

Science and Technology Parks of
Islas Canarias Spain (APTE), hosting over 8,000

companies.

v
B Members of APTE APTE A 5 @ ﬁ
« @

. Affiliates of APTE APTE & 57

ICEX Spain Trade and Investment




= INVESTIN
=% & A 1% Highly Skilled Labor Force (ICZ X ™Msan

AH#FZA Human Capital
« SRNSEANEEFEMAEL, ARTFEIISFEENAR LERN S FEEA.

* Spain occupies a prominent position in Europe in number of persons with tertiary education, compared to the biggest European
economies

Population with tertiary education,
25-34 years old. % in same age group

a0 57.7
- 50.5 50,4 47 4
o
40 37,3
29,2

30
20
10

United Span France OECD Germany Italy

Kingdom

Source: OECD. January 2024, Note: Data 2022
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AHEA: 75ZF Human capital: Business Schools ( C — X INVSEFS’AIN o
]

AT EF AR R A SR Z-Spain Business Schools are among the most renowned in the academic world

Best Business Schools 2023-24 MBA ranking, 2024

European Business School
Rank School name Count

Rank School name Country

1 SDA Bocconi Ital o .
0 lese Business School  1Spain ﬂﬁﬂ I E S E ; lL;rS\g/ae(rjsny of Pennsylvania: Wharton US
3 IMD Switzerland EEt 3

France / Columbia Business School us

4 Insead Sin Universidad de Navarra 3 SDA Bocconi School of Management tal
gapore
5 | ondon Business School UK 5 IESE Business School Spain

IE Business School ‘? SADE Northwestern University, Kellogg School of US

7 Mannheim Germany | W 6  Management

8 St. Gallen Switzerland 6  MIT: Sloan | us

9 University of Cambridge UK 8  London Business School UK
9  Cornell University: Johnson us

10 University of Oxford UK ® o ,
» Esade Business School 1Spain Ie 10  University of Chicago: Booth US

ESIC 17 |Esade Business School

IE Business School

94 |Eada Business School Barcelona Spain

18 Eada Business School [Spain

ea d a@:| Source: Financial Times

Source: Bloomberg
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— INVESTIN
ANFEIRE - ALEA Human Capital - Labor costs |C —X SPAIN

BHEF B9 353N 1 AR A T K SR27 B P49k

Labour Costs in Spain are below the EU-27 average

Labour cost per hour worked, 2023

€/hour
60,0 - /B TERAN TR A €//)\f

53,9

so0 431 47 1

43,3 40 2 41,2409 402 a8 g
o AT
30,0 4

_ 18.318.2 180972 17 0
s - -15.~7’14,?145144135128

10,0 +

Source: Destatis 2024 (Federal Statistical Office Germany)
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C — X INVESTIN
Filk: iEE AT 38 Taxes: Moderate Tax Burden 1C = SPAIN

& B Rk 1 #2 Moderate Tax Burden

ERFREESITHERPEMFERKBKAN (S1EH&HFA) 5GDP (37%GDP) ZEMttfERMNER, mEFRBEHNFEHIKE,
International Benchmarking shows that Spain is a country with a moderate ratio between Tax Revenues (Including Social Security
Contributions ) and GDP (37% GDP) much lower than EU average.

1 Fr5#i 25% Corporate Income Tax Rate: 25%

BREBEERBBIEAN (R1tR%EA) 5GDPLEL
o, Countries UE. Tax Revenues (Including Social Security Contributions) as % of GDP e
127 428 435 441 448
22: 360 364 369 37.0 87.3 876 388 39.1 40.0 40.3 40.6 40.7 416 417 424
35. 324 334 340 341 3 =
29.9
30. 26.9 27.0 27.1
25. 22.7
20.
15.
10.
5,
0.
Q> 2 2 ’b R N & P S N Q
& §Vq>\ Qo 38 §o®® & @@\ o \2\&\ & o & Qo & %\0 o Q«\o?’&\ QO@’Q" 0\<2‘°®Q}\Q> 00\}0.@6%\ OO\)&‘\ & éoé@ o & Q\&' & v&’é Q@Q@ e <<« &
) 4 - S
< o
i &
°‘°Q Source: Eurostat 2025. [atest Data Available 2023
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X i858 & 6 Regional Incentives

© ATRZERFMNE, ERRIEERRE T AR EIFER K @S X R A RRIEE NS

Non-refundable subsidies, subsidies for loan repayments granted to regions by the State, according to EU limits and requirements for
productive investments

- HEFHMNIESREBLSE () RIHbl, MNnARELESFEIERNBMAL R ; (i) BIEME~ENIHEER G LI E
IR RMBLE; (i) KL FHAL

Eligible projects are those aimed at (i) creating new establishments (launching of business activity and new Jobs); (i) expanding existing
activities with an increase in production capacity; and (i) modernizing the business

© BMEA: TATE. REMVM. ITH (FFE)

Eligible Costs : Civil engineering, Equipment and Machinery, salaries (2 years)

RAEBER * AR

The maximum
aid intensity * large companies

BREZR K T20224F - BKIEH
*tt/'&ﬂ"]%ﬁ Ziﬁ%ﬂ}]f@lﬁ The maximum aid intensities can be

(2022-2027) increased: W 50%
. = B 30%
New Regional Aid Map 2022- © +10%HERI +10% medium- . 5&; 259
2027 approved by the EU sized companies. 20%
Commission in 2022 *  +20% /NEI AL +20% small 15%-20%
companies. 0%
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==
AT F IS mE4EE Quality of Life in Spain IC _X lNVggz\m

i =

K/
°e

HESMEHRFEMETNAREFNES 40.3%MEFEEHEHETHRUE. BLELH82%UE
Open and friendly society to foreign investors and tourists 40.3% of our tourists have visited Spain ten or more times in their
lifetime. 82% are repeat visitors.

<+  RIERSESRMEREDLE (RRXF) HER, BMFEHRA+TARLERZ—.

Spain is among the world’s top 10 safest Country according United Nations Office on Drugs and Crime (Homicide rate).

< HENSEAKREERS. QMEALFR. AEFHNEEREMBEMIIHFAEL=, MBAEGMFIER (WCY 2020) .
Outstanding and modern Health System with very high standards. Open to expatriates. Spain ranks13t World Country in
Health infrastructure and 5" with longer Life Expectancy (WCY2020).

< BESEHSEXARNIAEFRIETHE (484) RFIMHRE=. HEI. HTNESHYIE.

3rd country in the world in terms of UNESCO World Heritage Sites (48 sites). Historical cities, Monuments and leading Museums.

<+ EBRSERESCARKPANEYEIRIFXMEMHBAXIRB AT BHERFIEGNET (424, (URXFEE)
2nd country in Europe in Natural Areas and Natural spaces declared UNESCO Biosphere Reserves (42, only behind USA with 47).

*  EFERINERRFEHERIEZ, (NATFEE, HEIINMERXEIE. 1205RSPAER.

2nd country, behind USA, in receiving foreign golf tourists, with 431 courses. More than 120 Spa Resorts.

—E300S5KBEERRTE, 2600Z2BHFBLE, SHBEERE. SHiEE). ccoNiEi. BLFMIRABRFIEEESHTE,
IRULIAESS = HH RS,

More than 300 days of sunshine a year and more than 2,600 km of Green Tracks; various Skiing facilities; rural activities. World
leader in Blue Flags Eco-Label Record) with 666 Beaches, Marinas and Boats awarded.

> TREREELIK.

First class Gastronomy recognized all around the world.

*
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A F YA X Chinese Community in Spain |C :X INVgFSJ\m

I E10FE, HPEFRIEAANAEIN30%
Chinese population in Spain increased 30% in the last 10

e years (2013: 181,701 - 2023: 232,982)

ERERFREZINHMEZMANPEFRFEET 12,525
A (2021-2022) Bachelor and Master degree Chinese
students in Spain: 12,525 (2021-2022).

S AN EERHE:

Main characteristics second Chinese generation in Spain:

= AOFEH «  Young population.

= HESEEI Self-employed or entrepreneurs.
BN EERAE Key role in social networks.

= EPEKREH Concentrated in big cities.

" RFNBEEET = Good educational results.

ICEX Spain Trade and Investment



. - . - . . C-X INVESTIN
b E /A R F B 4185 Specific facilities for Chinese citizens in Spain 1C = SPAIN

3290 E BRFR ESEE
329 International Schools In Madrid

* BAFIURMATEZEFRNPIXER, HEAMKERE.

There are several Chinese schools on Saturday for Chinese students, managed by the
Chinese community

o HAMPMPERRESBEILE, BEF—IMMBRANEARK.

Huawei and ZTE are based in North of Madrid, hosting a big Chinese community

FEL YRS 51 oh 4347 2 FEBEF B L
Chinese entrepreneurs === Chinese banks stablished in Spain
Associations
P EBERTT - FEIVHAFLEREST

EYESF R E R ED China Construction Industrial and Commercial Bank of
China Glub Spain Bank China (ICBC)
- BRARHESE | Location: Barcelona L ocation: Madrid & Barcelona
General Qingtian Association in Spain
- BFEHRREFHS A = 9=
Association of Chinese Businessmen of the Balearic IC BC @ o aﬁoﬁgﬁggp
Islands (AECHIB)

Z P HREE RFRIEEZL B Relocation companies specialized in Chinese customers
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. ' C — X INVESTIN
MEIEPNAYIZE Investments subject to authorization = SPAIN

> RIEREERSINE, BIFRMNEIEAFFIZLAITILEGE: 7 B 4 H¥E571/2023S/MEIREERES.
» According to European Commission regulations, foreign investment regime in Spain is regulated by the following legislation: Royal Decree
571/2023 of July 4t on foreign investment

> ATTARIFHEFNZIIR B ZEA1SEI

» Transactions in M&A and greenfield projects will be subject to authorization in the following sectors:

» LRI HE Critical infrastructure

ERAEHIAR  Strategic technologies

(R SEEETEZFIR Supply of key inputs

BRLGESEESERIEI Companies with access to sensitive information
IR Media

> IRIEIREENRE, B=EHAEIRAEIIRETERIN.

» Depending on the type of investors, companies controlled by third country governments will always require authorization.

- ENREPRRERZESHBLEIFRZIIRE S .

= Applications for authonzaﬂon must be addressed to the head of the Secretary of State for Trade's Directorate-General for
International Trade and Investment.

= BEELATHEHE, EaLibRREERERINEEESRIERE:
= Through the following link you can access to the form that needs to be completed by the investor in order to request authorization:
https://comercio.gob.es//es-es/inversiones_exteriores/paginas/control-inversiones.aspx

ICEX Spain Trade and Investment
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w5 =61151%E (1) Selected Most Recent Transactions (l) 1 C — X |NV§§A:N

CATL = 2024 £, BRMRERHIER Stellantis i EREMHEFTENRERERE 410 ARTEFR X FERIXBEREKESR
WL,
----- » |n 2024, European carmaker Stellantis and Chinese battery manufacturer CATL have agreed to invest 4.100 million
------- euros in the construction of a lithium iron phosphate battery plant, in Zaragoza.

CLX> - 20245, hEREHIERTESELro-EV MotorsE S, EEESHERRBEIBISET, RRMAIMIKT
CHERY = In 2024 Chinese carmaker Chery signed an agreement with Ebro-EV Motors to set up an electric car plant in Zona
=== Franca (Barcelona), representing an investment of 400 million euros.

enmmmn | 202 F, REEREASZEEZEBML, WOHEBT/RE (NHE) MEE. ZzMBFER 4500 KT, €F—
=FORRRD ETRENBROEEAEI .
= |n 2024, Zhensi Holding Group signed an agreement with Airbus for the acquisition of its warehouses in Puerto Real
AIRBUS (Cadiz). The 45 million euros project consists of a fiberglass factory for wind structure cladding.

|:|:||§E|||§E 2024 &, HEZFEAVRE T A TFEB/RELR Mula XHEXARXE], XREANAAIME Z—ERKM. PE=ZIREH
N i st &M EFEZF /4 B X-Elio F1 Nexwell Power Il 7 SEAE ™.
()ualitas = In 2024, China Three Gorges has purchased the Mula solar photovoltaic plant in Murcia, one of the largest photovoltaic
~~ energy projects in Europe. CTG has also acquired photovoltaic assets from the Spanish companies X-Elio and Nexwell Power.

S owen 2024 2, REERATDEMREEDIRAMG— M ERERTERRAT 1.35 ZKT. WRATHEEENEES 175 MW,
JINICO 5% % In 2024, the Chinese energy company Jinko Technology has invested 135 million euros in a photovoltaic park project in
Malaga. This project is expected to have an installed capacity of 175 MW peak.

= 2024 £, BEFTFATSRMNEFEDLTERAETRL TEFCESREDLBONOR T EMBMOEN, RACES
@ COOVALLY  PHASMERMBALSRL.

= |n 2024, Chinese company Coovally, specialized in artificial intelligence, has chosen Barcelona, for its global connectivity
AN and technological ecosystem, as the base for its headquarters in Europe and Latin America. )
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2024 F, FETHAWRMERRGHOPELASIHEXBRERERAERBF BT EHTRFHAE)IFE
AR

In 2024, the Chinese company specialized in the photovoltaic sector and energy storage systems Sungrow has
announced the opening of a new Technology Center for Training and Innovation in Pamplona, Spain.

20234, BREREBT Diater, XZE—RBNTFHARXMFIEIBIZHAETNEDFH AT, RAETEA
F1.5{ZFk 7T .

In 2023, Worg Pharmaceuticals acquired Diater, biopharmaceutical company dedicated to the development
and manufacture of allergology diagnostics and treatments. Investment amount reached 150 million euros.

(1) Selected Most Recent Transactions (ll)

20234, BEK I /AT HHELECornella de Liobregat (EEZ ) FigIFH Fi
In 2023, chemical multinational Wanhua opened an innovation center in Cornella de Llobregat (Barcelona)

20224F, Lbid5Castrosua®® 7T ERBIEF & =B E L AER Y.

In 2022, BYD and Castrosua signed a framework agreement for the production of eBuses in Spain.

2022 £F, PIEGIETFASPIZSEE ARG T mEE I EEE T 5 HYIE B BLogitren$kEg A 5151 %M. 2017
F, PixiEiE lISIﬂ’JfEI*JIH:Noatum 51% M4, ZABRELARALEMERERBRERBLNEES.

In 2022, Cosco Shipping Ports, subsidiary of the Chinese shipping COSCO, acquired 51% of Logitren,
Spanish operator in the railway market. In 2017, Cosco Shipping had already acquired 51% stake in
Noatum, operator of container ports in Valencia and Bilbao.
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' C — X INVESTIN
w2 5 EH4E1E (11l) Selected Most Recent Transactions (ll) = SPAIN

Tencentf&ifl « 2022 4, hEAVERBETKE T EYEFRFUER T = Tequila Worksf £ B4,

» |n 2022, Chinese conglomerate Tencent acquired a majority stake in Spanish video game studio Tequila Works.

= 2020 £, #£HEDEEENS T H#HEES[EPetal SearchfyBiM S &8, 20184, £ATEEBETBHFET —1
‘}‘@ HUAWEI g}ﬁﬂﬁ%q:"t}

In 2020, Huawei establish in Madrid its European headquarters of its new search engine Petal Search. In 2018,
Huawei opened of a customer service center in Barcelona.

=1 = 20204, TEGEREIRE S (CEEC) W T T /A S . Empresarios Agrupados. Ghesa Ingenieria y
HEZ TecnologiaF1EA servicios de explotacion nucleares GNIT,

= @ = |n 2020 China Energy Engineering Corporation (CEEC) has acquired the engineering companies: Empresarios
Agrupados, Ghesa Ingenieria y Tecnologia and EA servicios de explotacion nucleares GNIT.

= 2020%, PE#%ESEHE (CRCC) FBWWEMTENAKRXEREAdesa 75%HIBHr. 2023%F, HEKEK
17 99% By B& A5 .

In 2020 China Railway Construction Gorporation (CRCC) signed the acquisition of 75% of Aldesa, the 9th

Jaldesa biggest builder in Spain. In 2023, CRCC acquired 99% of the shareholding.
221 Z50R - 20176, hESRANRBHE S E RIRR S A S B KWEFBavierais iR .
BAVIERA = |In 2017 Aier Eye Hospital Group Co., the largest eye hospital chain in China, has acquired Clinica Baviera SA of Spain.
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BT NINE HERIIRER - AT HRFRER: BEBPET K

ICEX Spain Trade & Investment — Invest in Spain:
Your partner in Spain

TR

Paseo de la Castellana 278. 2" floor
28046 Madrid SPAIN

T (+34) 91 349 71 00

E-mail: investinspain@icex.es
www.investinspain.org

ICEX Spain Trade and Investment
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