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About ICEX-Invest in Spain

Information and Advice: Customized Reports

Support and Management for FDI Projects

Financing and Investor Relationship Management

Business Climate & Development

Promotional Activities and Events

Executive division of ICEX Trade and Investment, a publicly owned business-

oriented entity of the Ministry of Economy, Trade and Business.

In addition to our HQ in Madrid, we do this through our international network of 

over 100 economic and commercial offices worldwide. 

To promote foreign direct investment (FDI) in Spain and to support business owners 

and entrepreneurs that want to set up their companies in Spain.

We are the meeting point of the central and regional governments that facilitate the 

connection of foreign investors with potential local partners.
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Spain is a destination to be explored



Spain in the World Economy



Recovery, Transformation and Resilience Plan (I)



Recovery, Transformation and Resilience Plan (II)



Recovery, Transformation and Resilience Plan (III)

Most relevant investments (II)



Recovery, Transformation and Resilience Plan (IV)



Recovery, Transformation and Resilience Plan (V)



GDP Forecasts 
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Employment trends in Spain
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Export diversification from Spain



Export diversification from Spain 
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•

•

International Export Services from Spain 
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Foreign Investments: Stock in $ Million

Source: UNCTAD, WIR 2025. Source: UNCTAD, WIR 2025.



Foreign Direct Investment Records in Spain 
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Foreign Direct Investment Greenfield (I)



Foreign Direct Investment Greenfield (II) 



Foreign Direct Investment Greenfield (III) 



Foreign Direct Investment in Spain by Country



Stock and Recent Investment Trends Flows in Spain



Recent trends: Greenfield Projects in Spain by Country



FDI Inwards in Spain by Sector

Foreign Direct Investment in Spain by Sector. Stock and Recent Trends 2020 – 2024

Foreign Investments Registry. Million Euro.

Sectors
Total

 Stock *

Investment Flows

2020 2021 2022 2023 2024

9

Source: Foreign Investments Registry. Ministry of Economy, Trade and Business, 2025. Million Euro. (*) Stock 2023 data.



Greenfield Projects in Spain by Sector 2003 - 2024



Recent trends: Greenfield Projects in Spain by Sector



According to INE, there are 14,209 subsidiaries of foreign companies operating in the industrial, commercial,

and non-financial services sectors. 78 of the FORBES Top 100 companies have branches, and 85 out of 100 top

R&D Companies has a subsidiary according to Thomson Reuters.

softtek_logo

1. Spain: a highly internationalized economy

http://www.softtek.com/
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The FDI RRI is a composite index that takes values 

between 0 and 1, with 1 being the most restrictive.

11th

Spain is the 11th least restrictive country for FDI according to the OECD’s FDI Restrictiveness Index

1. Spain: a highly internationalized economy
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Barometer of Business Climate in Spain

Quality of Life
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Domestic market of over 48 million consumers: Spain has a GDP per capita (PPP) around the EU-27 average.

2. Global Market  Access

Source: World Bank, 2024, data referred to 2023. 

Spain grants free access to the world´s largest market, the

European Union: more than 500 million consumers

Advantages of operating in the EU:

▪ Intra-European duty-free market.

▪ Free movement of goods and 

services, capital and persons. 

▪ Single currency: EURO.

Capacity for consumption of goods
(selected countries)

GDP per capita PPP

Country RK USD

United States 09 82,769

Australia 16 64,821

Germany 21 54,343

Canada 22 53,431

United Kingdom 26 58,273

France 30 44,691

Italy 32 39,003

Japan 38 33,767

Spain 40 33,509

Korea, Republic of 41 33,122

Russia 73 13,817

Mexico 74 13,790

China 80 12,614

Brazil 94 10,294

India 185 2,481



Global Market  Access (II)

Euro-Mediterranean Association Agreements

Africa & Middle East

24 Bilateral Agreements to Avoid Double Taxation



Spanish companies are very active as investors in the world and are the 2nd largest investors in Latin America
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Many Spanish companies have a strategic position in key sectors in 

Latin America (ICT, energy, finance, infrastructures,…)

logo_bsch

http://t3.gstatic.com/images?q=tbn:ANd9GcQCuFqc9hU9RXvKSwgoP3ZvxgOy-PSFCtz11kcbDj1hh3OwHK0XQbBhbx0

Global Market  Access (IV)

http://www.bancosantander.es/index.html
http://www.google.es/imgres?imgurl=http://portal.gasnatural.com/documentos/Enlaceimagen/GNF_180x80,3.gif&imgrefurl=http://portal.gasnatural.com/servlet/ContentServer?gnpage=1-1-0&centralassetname=1-1-0-0-0-0-0&usg=__g054TrumdyWTCb95Sf8U0LyikI8=&h=80&w=180&sz=5&hl=es&start=2&zoom=1&um=1&itbs=1&tbnid=vQ3rwpjCRGuLZM:&tbnh=45&tbnw=101&prev=/search?q=gas+natural+fenosa&um=1&hl=es&sa=N&biw=1260&bih=893&tbm=isch&ei=KYEdTtWDNdPG8QOJzciECA


In addition, Spain has become the European Headquarters of Latin-American multinational companies doing

business in Europe and MENA countries.

Some multinational companies have already been established in Spain to manage their operations in Latin

America, directly or through joint ventures with Spanish companies.

LATIBEX: the single international market for Latin American securities regulated by the Spanish Stock 

Market.

▪ Bradespar (Brazil)

▪ Banco Bradesco (Brazil)

▪ Braskem (Brazil)

▪ Copel (Brazil)

▪ Eletrobras (Brazil)

▪ Gerdau (Brazil)

▪ Petrobras (Brazil)

▪ Usiminas (Brazil)

▪ Vale (Brazil)

▪ Cemig (Brazil)

▪ Alfa (Mexico)

▪ América Móvil ((Mexico)

▪ Banorte (Mexico)

▪ Corp.Geo (Mexico)

▪ Grupo Elektra (Mexico)

▪ Share Holding (Mexico)

▪ Grupo Azteca (Mexico)

▪ Banco Santander Rio (Argentina)

▪ BBVA Banco Francés (Argentina)

▪ Volcán Compañía Minera (Peru)

Global Market  Access (V)



Spanish Companies are among Leading Companies in the World

▪ The Indra-developed iTEC system manages more than seven million

flights annually across Europe with some of the world’s busiest and most

complex airspace.

▪ Telefonica is one of the largest telecommunications companies in the

world (in terms of market capitalization and number of customers).

▪ Santander is the 3rd bank in the Eurozone and one of the first in the world

(stock market capitalization) and BBVA now operates in 40 countries.

▪ Mapfre is the largest multinational insurer in Latin America and among

the top 10 European insurance companies by premium volume

▪ Iberdrola is the 4th-largest utility company in the world (in terms of

market capitalization) and the 2nd largest wind power operator in USA.

▪ The Spanish infrastructure sector is a world leader in foreign markets.

ACS Group is the leading international contractor in the world in 2020, for

the ninth consecutive year, according to the ranking published by the

specialized publication Engineering News Record (ENR).

▪ Spanish construction companies stand out even more as leaders by

revenue from international companies in the United States, Latin

America, Caribbean and Canada. They dominate a third of the

international U.S. market.

▪ 6 out of 10 Worldwide Concessionaires of transportation

infrastructures are Spanish Companies.

Global Market  Access (VI)



Taxes: Moderate Tax Burden 
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Favourable Taxes for Foreign workers and  Capital Investors 



Agreements to avoid Double Taxation
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Human Capital: productivity and skilled labour force



Human capital



Spain Business Schools are among the most renowned in the academic world







File:Barajas T4 02.JPG

file://///upload.wikimedia.org/wikipedia/commons/6/62/Barajas_T4_02.JPG


Source: http://extranjeros.empleo.gob.es/es/UnidadGrandesEmpresas/folletos/index.html

http://extranjeros.empleo.gob.es/es/UnidadGrandesEmpresas/folletos/index.html






Source:The InterNations Survey Expat City Ranking  2022



▪ With large communities of many different 

nationalities, Spain is known for its highly 

cosmopolitan character. 

▪ On average, 12.2% of the Spanish residents are 

foreign-born, a figure that rises to 16-17% in 

regions like Madrid or Catalonia

▪ Outstanding & modern health system with very 

high standards

▪ Favourable fiscal regime for expatriates

▪ Law enforcement: Assurance & stability in 

business and social life

▪ Excellent climate, first-class gastronomy, wide 

range of cultural and leisure activities

Spain, striking country in terms of quality of life for ex-pats

3. Business climate: Quality of Life: Expat Setting Up
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One of the most dynamic and competitive worldwide

One of the world leaders in clinical research

• One out of every three clinical trials performed in Europe is carried out in Spain. 

• 800 million euros invested annually, which represents 60% of the pharmaceutical industry's total R&D 

investment.

• 20% participation on international clinical trials

More than 1000 

companies (500 

manufacturers)

Solid science, highly 

qualified human capital and 

cutting-edge technological 

infrastructures

Estate supported and 

integrated health-care 

system

BUSINESS AND INVESTMENT OPPORTUNITIES





More than 30,000 

companies
Spain enjoys a dynamic 

and growing innovation 

ecosystem in the agrifood 

industry

463,600 workers in the 

indusry

BUSINESS AND INVESTMENT OPPORTUNITIES
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Why Spain for Agrifood? 

. 



Innovation Ecosystem
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•

•



Business Opportunities: Agritech & Foodtech 
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Spain is one of the most important ICT markets by volume in Europe: €120.338

Million.

More than 35,000 ICT companies operate in Spain, an industry employing more

than 760,000 workers.

The gross added value at market prices represented the 3.84% of GDP in 2022.

The investment in the ICT sector in Spain was 31 billion in 2022, a 0,8% of total

investment.

Exports of ICT products and services kept a growing trend to reach a record figure

of €20,738 Million in 2022.

48 million consumers and 45 million Internet users.

A leading country in telecom infrastructures:

• Largest FTTH network in the EU

• First country in the EU in fixed broadband take-up (at least 100% Mbps) 

• 7th EU country in 5G harmonized spectrum assigned (98,33% in 2023, DESI 

Dashboard)

• 192.915 mobile telecommunications stations

Reasons to Invest in the BPO & IT Sector 



Manufacturing
3%

Wholesale
22%

IT Activities
40%

Telecommunications
35%

SPAIN ICT Turnover 2022

A market of 120 M 

Million euros

Source : ONTSI (National Observatory for Telecommunications and the Information Society ) ICT Sector, 
media and audiovisual services Report 2023

Market size and distribution



Spain has become one of the top hubs worldwide

- Very favorable tax framework: The best tax incentives for international films, televisión series, animation and 

visual effects services. General Tax Regime: Tax rebate 30%-25%. Canary Islands: Tax rebate: 54%-45%. Basque 

Country tax credit: up to 60%. Navarre Tax credit 40%-35%.

- Spain AVS Bureau: A new one-stop shop that provides any kind of Information you may need related to the 

audiovisual production sector in Spain.

- Visa Fast-Track: New legal Framework that simplifies the administrative procedures for granting visas to 

professionals and their families. Up to 90 days within a maximum period of 180 days.

Mature local industry producing world-

class content. 4th Worldwide scripted 

shows producer and 4th EU country in 

original content production. 

A great variety of nearby locations for filming in 

Spain: natural and rural landscapes, 

cityscapes, historical settings as cutting-edge 

studios. 13 different climates, 3,000 hours of 

sunlight annually.   

Top-level audio-visual talent and 

technical crew. More than 70 Spanish 

nominees and 18 Oscar Awards.      

INVESTMENT OPPORTUNITIES



Sunniest destination in Europe, offers 3,000 hours of sunlight 

annually, excellent natural light conditions and 13 different climates.

Large state-of-the-art network of infrastructures. Spain has 

the largest hight high-speed rail network in Europe.

Spain has signed international co-production agreements with 18 

countries. 

Moderate costs. Filming in Spain is 20% cheaper than in other top tier 

audiovisual locations in the European Union.

Spanish film producers and studios are firmly committed to 

sustainable shooting.
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INVEST IN SPAIN IS MUCH MORE 
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